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Registered No. MSCS/CR/1259.2016 Reserve Bank License No. UBD MH. 687-P

Shri Veershaiv Co-operative Bank Ltd., Kolhapur (mutti-state Bank)

. Registered Office : 517, A/ 1, Tararani Chowk, Kolhapur 416001
@ 0231 -2536940t0 42 @ www.veershaivbank.co.in & info@shriveershaivbank.com

84" Annual General Meeting Notice

(Only for Stake Holder Members)

All the Members of the Bank are hereby informed that, the 84th Annual General Meeting for the
Year 2024-2025 will be held on Tuesday, 23 September 2025 at 2.00 PM at General Meeting Sabhagrah
of our Banks Registered Head Office at Tararani Chowk, Kolhapur to consider the following subjects. The
Members are hereby requested to attend the meeting in time.

Agenda of Meeting

1. Toread and confirm the minutes of the previous Annual General Body Meeting held on 19.09.2024.

2. Toconsider and accept the Annual Report of year 2024-2025 & Audited Balance Sheet, Profit and Loss
Account for the year ended 315 March 2025.

3. Toapprove the expenditures exceeding the Budget for the year 2024-2025, and to note and approve the
Income and Expenditure Budget for the year 2025-2026 as recommended by the Board of Directors.

4. Toapprove the appropriation of Net Profit for the year 2024-2025 and to declare dividend as recommended
by the Board of Directors.

5. To take a note of previous year Bank Business Target Achievements & to consider Business Targets for
year 2025-2026 along with Development Plan.

6. Toaccept Statutory Audit Report of M/s.Sarda & Pareek LLP, Chartered Accountant for the year 2024-2025
and to approve the Compliance Report of Statutory Audit Report for the year 2023-2024.

7. To approve the re-appointment of the M/s. Sarda & Pareek LLP, Chartered Accountant as a Statutory
Auditor of the Bank for F.Y.2025-26 as per the approval of Reserve Bank of India and delegate the powers
to Board of Directors to fix their remuneration.

8. Totake a note of the Loans and Advances given to the Board of Directors and their relatives during the
year 2024-2025.

9. To take a note of One Time Settlement (OTS) Scheme for year 2025-2026 as suggested by the Board
of Directors and approve the relief given under One Time Settlement Scheme (OTS) to the Borrower
Accounts during the year 2024-2025.

10. To write off loans and advances which are unrecoverable and recommended by the Govt. Authorised
Recovery Officer and certified by the Statutory Auditor and to approve and sanction the waiver / relief
given in interest / penal Interest and other expenses etc. by the Board of Directors.

11. To accept and approve the amendments in Bye - Laws of the Bank proposed by the Board of Directors.
12. To condone the absence of the members of the Bank who have not attended this Annual General Meeting.
13. To consider of any other Subject Matters if any, with the permission of the Chair.

By Order of the Board of Director

Place: Kolhapur Prakash Narayan Patil Mahadev Shivrudrappa Sakhare
Date : 16/08/2025 Managing Director Chairman (1/C)
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The adjourned meeting due to want of quorum of scheduled time will be conducted on the same
date & at the same place after half an hour and no quorum will be necessary.

The members who wish to ask any questions regarding Annual Report they should send their questions
in writing to the Head Office of the Bank on/before 15.09.2025.

The detailed notice of Annual General Meeting is available on the Bank’s Website www.veershaivbank.
co.in and in all the Branch Offices and Head Office of the Bank.

The Annual Report for the year 2024-2025 will be made available on the Bank's Website www.
veershaivbank.co.in from 08.09.2025 onwards.

The sons and daughters of the Members who have passed in 10th, 12th, Graduation, Post - Graduation
examination 2025 with more than 80% or more marks, are eligible for felicitation; please submit the
application form along with a copy of the marksheet or certificate on or before 15.09.2025.

If your residential / Business address is changed, please inform the Bank immediately about your new
address.

Collect your Shares Certificate by contacting your nearest branch of Bank during the office hours.

Members whose share deposit is not in multiples of Rs.500/- are requested to contact their nearest
branch and pay the required excess share deposit amount.

The Dividend amount of the Members will be transferred to the Savings / Current Accounts. However,
the Members who have not opened their Savings / Current accounts should open their Savings /
Current Accounts.

Members should ensure that their dividend is deposited in their Savings / Current Account and if not,
immediately contact the Shares Department, Head Office or your nearest branch.

As per the instructions of Reserve Bank of India, it is mandatory for the members and customers of the
Bank to complete their KYC and the account holders who have not completed it should immediately
contact the Bank and complete it. Also, those who need to do Re-KYC should contact their nearest
branch immediately and complete it. Accounts that do not complete KYC are debit freezed.

Accounts which are in-operative for 10 years are transferred to the Reserve Bank under the Reserve
Bank's DEAF scheme.

Cyber Security Training Programme by Virtual CISO Shri.Hemant Deshmukh is organized for the
members.

Note : For any ambiguity or meaning or interpretation in this matter, the Marathi Notice Matter will be

treated final and original.
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H4 2028-24 Hleldl

AR AHRIE TghrI d¢f- HiiA,
g THER,

3 ARG 3107 R ATgehiHed FHUTTeiel 0T 3T A1) FAHT0T BT AEpR] dblran e
3RTUTIIT IR b (8 T JIB TAATERUT AT 3R e FHAAR TURIG sief Wi Tdreidp
HEBIAT cii- HI IAPTA B, S 5, Bt 9 IAGUhINIE U A FaRIITEl . 2000 DI SHT IR Bl
3R, ACERCE AR TTadhed ASYes ST Goll YT RO el HEwTd FAIGY 318, TeBRIA e
dearen 37eef AT . TavITed 3% 2. o H1e! I THIARIG FEBRIIT T €382 TTeH AT Sbd! IATIT
el T Rt “fosme Tes faene gat daR SiTell 38, ” S+ ‘SHAm-IdT ARy g 3delt &_I
HIBE AL IRAATIRIAS FAATST6eg, HRATIAIGR THNIG, SAIGR, ATaeh Iid & SIIRIvIT=IT 9 dbel.
T SRR Sbd] FpIY a1 B ‘Thdl ATBEE & HIPH Bell. ATe] Td TEPR! FdTAd d Jadbi-T dovl
TRIRTEN FRABIET T WA 965 eI S+ S8 Sl 3MTe. galel auid ddbd 3UTedel &. dadbid
eI APTEHR A GG e Slleid HTeTd HS e, TURIG, ATEd d Addh el ddi- Il Tl {Iaqui
GIsTett 31907 Bl

RSTeE S ¥ 2038 — b AL YN &R ATG Petel! ARl AT SAIdl J Bolidl TS &3 K2R Idhel A
HRART 37efHATTAT 372fTaRAT 0. 4% A dlecd 3T 3HeTsT b Pl 3RIA S2Aidid Pt faaRund 28% dle
ST 3778, R 37efTael €1 3T JTGUTRT 312feaRT FUH SPITd 3Neel! SiTd 31Te. IgIT HIgH, G-20
foRaR aRwg, TG Al ARG WAicR I aerdie WATaR ThTer aRumd g 3d 3112, :fA gob
T GLATHEN YR I g, HARBIARAT G2ATH SR Q2ATR ATderedl HIST Tariff Tax  SIPIfdc STSTRId ]
TeTdt aRIc argdt URAT sreferaven AR 31y ‘A g4 Sfear f2fSied Efsar g ‘xaeeft 3rumray e
AderedT YA fasa-eict 421 312ft 3w decd fABa g 312 81d 318, YR 3referaRdet
BTt ITAT SR BT RIS bR ST APTEHR! T UPT 31Ted & 9°Ted PTUITRIT 3TTaTasdT
e, 1 o fafdey apfgele Yot g smaasavh AT FedhR! S SramTsTd fed JemRoT
ST 3N STRATH TaRATIH, JARATI g 3T ITaR 3T aR S0ATA 37Tl ATes ReTE sdba
HEBR! JhiggeTdl d AT BIHBISIEEN TBRIHP EfSDHIA T AR ST 372

a1 597 UG Botea I UG TFBme Sermdiet soid fRd Hg PBaiell 31T, AmHed yr-
e Hattel APt ATeedTd g et 3RI SaHed Te ST g ool 3778, T SAGR Sdlav TR
TRATAT YT BAd 3HTed d i1 A SR WRATGAT G A3RT, 37l b2 SAE! Hed 3ucTe] 3G
Faohciiet Jad AUt ST TSIl WRdTdl G 3RTeIH BIe JAqUBaR JTdhs BN ald 37ed. D
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S TRTAR JBIciie] SardT 3Te HHT ST 37T, STSTRTA e il 3T T, R31d 8%ee, ERaiedM
d SR &A1 &1 Bt APTUT ATGciet! 3778, TS Sdl d ot ATHEN IHANA (AHTUT SI0AT AT 38,
TEAT TP STSTRTIHTOT FebT-1 ITd: <A BIHBIS UGl G PRUATH IRST A AR AT eR0T
BRIV RS 37TR.

JUTHS, UPT Hisdel d Tl :

f&. 39 AR 2024 3R TURICE TAT 3068 Scidh! TR, 3TEdTc] ATATHES THRIC T Q¥R A TG STTet!
3778, W7 Yisdl g WiAeft 8 SdT TR IR 3RI 1A% sdd 31ffes 2 st a4, 9di Jurig
B Tt d FRIHTIHTO APT HiETd BoIGRIBE STHI HRd Hdedl- Sobed UPT HisaaTHed . BT Qb
G 916 81 duI3RER HPT Higdel . € DI 0§ oRE Sddb STTidl e,

HEBI SPBIT I 2000 TNIH S-0H ST AIP] SATAT 31Te. TS eTiel (Dividend) IaHHER dabell 9%
AR URUT R ATHILT F1CY BRI AAPTdl HTe FEUL HI. FTelch HEooH I 038-4 HATATBRAT 20%
TiQl STTER BRuT fABRY Pt 3778,

Tjdauyes, fAeft a wigaer gaiear:

. 3¢ ATE 2024 Ash Fardl IRBRI AW, TR e, I3 8 T Sk Jddv[e 312 veput Jjdau[e
F. ¥ PICT (¢ ARG 3AP! 3718, ReIE db BTN IRBI AW T 2R feimed o . 377 HBICT 64
g dau]e Betel! 37Te. ReTE dovaT FAIHITAR I ARl TS (CRR/SLR) FRTAT ARTOTRY J[dquld
qui s fRleeTep RMfgeted! JaepH fhBrRIAR TSR BT FRBRT d ATIRY A0 A5Yes HEBRI
JoBId I T8, IRBRT BRI WG] - faeh! HTER d R37e] e ATERIGH F. 4 BT 17 oG 3c9d
fAeTerel 38, o1& d MBTIHR wisaet TAftddT (CRAR) SHIA BHT §% 3RT0T 317G 3R 37T dovd
HER YHIUT 17. 57% Sclb HTe.

2. 39 ATf 202y 3R TH NS g SR et F. 93 PIET 93 TRI SAdb ST 3MT_d. 38T TTATA
ITTSTes! g fefimed &, Q¢ Pt 33 ARG dTe SHiciet! 378,

&dt, Ff 9 3gTes Sigf -

3. 32 AT 2034 3R FHT SAT F. 8¢ BT 3 AERAT 3R F. B PI! 43 ARG dId 6
STl 3ATE. AT HeTHe (CASA) Sald 3TUSAYHTUT d16 Bl ATel BRUT SR JAdU[hIHe Sed WITaRIc
HTSTERTIET STIGT 379 ATEhi1 B HTE. SAIGRIAT IREATTS! AT S fSuifeie SR~ 3708 FHaic
HIARA T, (DICGC) TiT Spapaia sdrar f[aHT gl AIAdU0! Tradel 3NH AdH IR B9 ar=
HdTetds, Jads Ii-T M feaiel! "gdaar 30 Sd! STAHMWI STIeel IiTelt UfaaT "Market
Goodwill" 3TTg.




} o1 afifep 37erTer - T 2028-34

37EATCT INT3RARNT Jhdl UPHUT Pot . £63 PICT S TIRAT 3TTed. ST Poi-5d FHIUT (CD Ratio) Y.
4% 3RI AT aui Q&1 AHE ¢. 88 % = T STl 3718, 3TgdTcel THI3RANNT 313U &1 dhalid JHIUT £3.
32% 31T8. TR geicT HCeh ot THIUT 93. £ % Seidb 3Te. RIS §b MAHIIHR & FHIUT A17a Saudr WrIa
Rep A APTON 3R ST 3907 off Ieicll Bk 21ehel T8, AT NI b [Afe AEPRI SpaRIar HEHPT ol
15T A Td Pl RAST H&A Il JePTH1 AT IRV HTffeb IR JRacil HTE.

3G T I AR AT e AT ARG e 3nfefes Arerdr Jvar sRdr a & 31ef srerda
ATHIGH HUITHRAT STER Pbeted] ATV UTcial 37d AP fABN HeHe®, HERTY 5T ScR ARTRIGAY
f&reT 311101 faeh™T HeTise A, §ae, THARIT AT8e (A STl § W ST [dhRT HeHses Aal. 4,
CLCSS - Credit Linked Capital Subsidy Scheme, FelT=T#3i1 JJ&H 372 Ul 3T AT (Prime Minister
Scheme for Formalization of Micro Food Enterprises - PMFME), SEeIPTIB R (iTUFS) 33fthe d ITe
Tt TS RATAT AT d Both drieds SIS KSSIDC AT AT Sob-t J2RATI0T AUt Betl 318,

3. 39 ATE 2034 3R T Gld UH. UL U. . §0 BIET Yo ARG 3RIA 0T H1ief THT0T 3. 9% R Feas
T, Y1, T JHIUT 0. 03 % 3HTe. UHUT YepaTeh] Uehl . 23 BICT 22 ¢RE Jahad ald H. IRITITd eifad
37TRd. Job- RIRINCISILM HIIEEIGH 36 BIIGRIARES IFHH . B8 PIET §0 ARG TS HRATS
Felell 38, Sl TGP i1l (NPA) T FHTUT HHI BRUATd IGATI T YLIRTA Add BRI 3. Sava
TeHigeY, Heg g arelt dt 4as a1 3 2Ama TAHIU 0% SadT 3N & 916 SIgHRUg 378, [Gad fGaw edmard!
/T 9. . 7 BIUTRY aT¢ €I Spaneiet fRidTsTes a1 3718, degl Ht 2hid dwatar aef, aRHiAT fardt et
b, AT Pt dodc WA TP BRId. Baldl dadd TReths PHRUMNYT IFd BoiaRi< H HA:gdd HTHR A,

AT G, A4 9 BT faupTofi ;

37EATe auTd JodT AT & ®. 8 PIcT &0 TRI SATAT 3T, 3T8aT auHe HaR 3iarsTaadbaan
T WIATA Wi d16 STei- . 20 T 54 F5TR Sl STal & SITell 3 3gaTel Alelldlel HoR Ul

FSCUe |, ? PICT 32 ARG ST WA BICHIR S dboleil ITE.

Fob! qUTBRERTT ARGYd THAT MR T oI Bof (el ARG S Belell 3718, 3TEdTe TuERIT
STcied fAaes ARIT fauPIo 9 cREqd AR Beredl aRdg ar dueiict JETdHTul 3178,

ARGYd BT, ARqdl d T61 faurToft auefie - 3¢2. 03. 03y

%1 faunsToft IFHH
1 | @Rdg Id BT 6.52.91,682.71
2 | dRgd 1,20,29,651. 26
37) RN 9 gId Pi (et Rda 1,20,29 651.26
3 | 3TRIPY ARG Id ABI 5,32,62,031.45
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4 | 3A1™IRY (With Differed Tax) 1,24,67,575.00
5 |fcd® T%wr 4.07,94,456. 45
6 |faa® Twr faunToft
37) ¥rdia fAelt (Reserve Fund) 25% 1,01,98,614.00
§) TR RAd IRdla el (10%) 40,79,446.00
&) freror fAeh (1%) 4.07,945.00
) YA, YA 9 faor el (1%) 4,07,945.00
) AITHIN 10 2o (fFAIBRY) 2.57.00,506. 45

TAEReb BaiaR UL TRIciH atdleI= 931 BHI STTell 3Tg. AU Teh TBI AISRITS! ATgehi-T Ridear
STToTrT fafder Jar-gfaerier Ao el ATARUT, [GHT ey HHIM HT0T IRBRT I We-fash
FTAERTGR S dl HexIel dTGauRITS! @Taeed- TRafid 31s.

yfA210T, ATEH Y1 d AFASTITH bl :

IUTIASHT BidAg SRBMhd, TedTdgR, HAATRUT IHAS! dhbmHefiel dec, STeTRTdId gSMIe!,
37efBRUTIAR BIOTR GRUMH SITEETE fA8T0T SUATET Y| bl ST 3R, Sdbd HHARY AT ATedh Jdl,
HTIER JiTahg IATeids, T ATAATS! JBIAcs! U810 richH 3RS et STTd 3Ted. ITEHIT dave
JEHISCER, ABIdcd! JrUATGR ST, GR&2A STRRTd &g, YHUT greal Heel, @lewsid 31201 ATeAmH I

Jeh1T & ATAT 44T &1 (Service Industry) U e 3B S APT 318, TAYAS AT gH
AT AT9R BRI ATgehi! fAQIYd: dRR0T SP1iel T HiSdT YHIUT dTg oPTell 3Te. AT citdl el
REGIGIBIE:GE) qqmmamamﬁmmﬂmwm.mmmm@ﬁmm
HI3R g, U. 8. v, , . 1. v, , . it 31 (Google Pay, PhonePe), $-@fall, 24x7 f&aw 31R. 1. 3ft. v
, U, 3. U, 1., U, UH. U9, , AaTe el aih1IT, URT AfRHFGR ERarT Jfder, derse, “9-dige” d "uRd dict
Yfie Ja1 g U4 HIE AT &d T8, ATARISR ISP dopred) feea o= Id f3fSiee gfden 3ucte Hw
feeT 3G b AGET M GBI SI3R WY 1T JfAel SUTR 3717, ReTed 5o Ad TGHRY SpiT
rreR IR Fewfd f&. €] 3HTaeer 202¢ @ f&. 3¢ BHR 088 =1 ARG JTATHTO HTqwT sbear
ST ST ITEdl ceged - 3 AT A0t 7ed) 3MIet dab 37Tetl 3G A1 Avft JT6T ReTe dobean aRITBIe
gl geril IeidT dbedl 3118, e R TSI d VAPT 3ii8IC Yddl detetl 3Te.

el f3sfice ATER YAV BR dled 3778, f3sfied Uigaesy Fd- ugedia s STeTRId 30T
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3778 d. MMEhTea faaRT< qeadl, e gead Sactedn 3ed. TAPIeN fEsfied ddhih g JRfard, IRard,
39T, 365 9 HH ATAAUIR TS & Teaiel 1Te. I Jeidl Y auid s STawURT 0% TR Sxv-d gIoard]
2RI fAHTOT ST 3118, A1 30 STela fAaR S -1 3T8aTa Nid el HIT0T TSI JUTTel! (CBS System)
TG Fetl I TG 3751 HUTIA e AT STRATd ST fafaTeet JaT SUdTa JId B IRI Adhvd b
AEHIHT Ac Sfd>T AL (View Mode) Hedl SrITTAd BRUTR 3118, A=Y ATebi-T AT JfALT ATy =1mar 3ieft
Tt 3. A T TPTOT 37T TOTeNis ReTe e 31 oY e FifeasT MR RRSTgR
3UcTe Bl HTe.

HdTelP HSB, UdPbdG d A d<Id UsicH :

ST &I 3TN difds a1 Jfae R, TS FToTasTt Risst FA0M 3ot oY, I7 JAVRIATS]
"igaet! &d HIGAT YHIUITA BRI, difAD HAd F]d6 [Hfaul, e SrIiard Hed RIGRT TSR fAmior
U, ARARCARTGR & STABRT AHOT, ISR FeeATIREA Sd1d PHRUTRT JAUN 3T 0T, JebidT FqARITcATA
e, AepaThIGRIEAT SGeiedl Yt dTGUIRT UH. U, U. , SaigRiT! &H! sTsTexTe HRTOf, aTGUI=I Wi
PICHIR B! H2AT 3 YARIDI d WA TG HTeTch HEBIHR IHT T8l 3120 @I d Hfcipel
gRefidimed S TdaTere He@H ITd 38dTd auTd dovdl BRUR 37Rid HledwR 370 TRELfE 9ot UR urga
TRRT HellcTeh HEIH BIIH Sdciell 3T ATdage Hd Fdleiobidl Hl HH:qddb ATHR HII.

378dTel 9NTd ST AATeTe HEBIAT UHUT /Y [T STcied 3Med. ATAYHTYT SRSYHTO! fafde
TR T ST 37Ted. S ATRATIA SRfdelcl ek J fictel SEidh J-T H-IMTd HrRidTed
37U TR BIUTAT 3GGIE 30T IR B Al & G HARIAT I HaTeTdbi-T sdpea AqHT Terel d
[eheTch! aRIeiI e el 3eaTet auid WE Fletel 3Te.

Sl Hifeelt & T ARl NEfAuTRT 311101 716 d dicb Il ATAHSEl GG BRUIRT Gel U dcbel
37 S Usiey T HId IR, 9 ATedb Al el HidrdT arel 3778, Id Jde 9°f 9 31d g9 Tsic
T I BIHBISTAIA TehIT FgHPTEE aATIATIAT ddi= HI T 3THRY 31R.

ST AT YRTeH! TATaR 3BRR SAUIRI Iohe Id BHART gaTd ad 3RTcTe] IPTEH oXdid @IS
IRFEIT HEdTd 334, R Sbea WIS Tdd BRI 3RIUTRAT IT SHHAN I AdTelds HSdrT dai-
H HFdep 31T .

AT HS S :
PRI TN dhiHe] TP HEDBIER IR PIcd HAATIH HEe “HId U a1 g feid 31 f3diar
2019 AT IR T fEeiet! 31Te. AR U A& TR H8a fS. 23. 05. 2022 IRIA Sobd 31Rdcard

3TTeTel 318, 31 AR BT 3168 TV §dbd SIS TaTelds 2R, ST0TIaRTa UIetd & 3Med o HdTetds 3. I1sig
AAPS & AT HEBM TG 3TTed. AN ediel Wex off. 3Rfdg A - J6hT, o, qeol Prad! - FeaR, , ot g
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IS — g 3T 312N fafder SaTeiet 3NIRL Fehl 3. JAATHI SIS Sdl TEBRI dab RGBRA 3R
AIGRIA IRBAT, YA, TREATI0T d AR AT A ATge AT YA TATHIST HelleTds HSw A1 ST
P TE3 FAARATI HIB Tl T8 3T8ATe ATATd AR HSBIAT THUT £3 JUT ST 37T d. Soel WIdd

FARATY HEBTH et Hifele APTaLHTe  SgHed IPTarTe Hi Sdsiargdd 3ot B,

Rerd 9 durafl, denfAs Awmiarr g awmiaror :

T 9 31T ST Aepg AT 2038 3RER AUl SHTeTet! 3T AURToR AfABRY oft worid AR, ST
STRE B, ST 9o 3110 Sf331 a WedbI! Ii-t dheled YT, APTE d TebrITded H =i RT3,
R e d50 D STRA HAoR, SfdT JuRT@T, AL B g a1 WY f3umT Ji-t JBiae!
Foredn Apfgefd T FehrIiaed H QT 3R 378,

I 203%-3Y I 3EAT INIBRIAT dobdl JPId CIATIRES FEU U, ST, AGHTA! 3ATM0T YT, FATUUIaR
3708 3RV, JeRIe 3708 3RARIve, PIfAE U. el 37vs 3iifived, 4t s1sig ). 31, off deR emifdany,
faRTSIGR 3708 3RNRATSY , I1étet Gaut RIS, 3R Sd] 3IRITEH, U, STt d-aeft 310 dut ar -ct
ATl fAgehl SUId 3TTcict! gldl. JgdTel Iuid Jdd ARG d Y&l BRIferd, ddu]d faumT . < Twddl
TeGId CIRATIRET0T B i Hieiids APTeei FHeidt 378,

T APTGLId [THINIR 3T Sl SIRAH TR Td CIRETIRIETOT &fRUT TR el 3TE. i
HE05 W IR RV HTETd Hefell 3RE TJHR FITUThIT GUTeilgR MG ST TR 3Pid caraRiaion
Tc] Pl 3. FTeTch HEBTAT @IIRNEIUT HAA! AN HER GIIRIUM HgdTel dodl dobl HIGR el Tl
eI el 318,

Jod T 2038-Y I AT ARATINEIUT 7, TRET NI Ud Ul Y, T1EE 3Tabice, Hag Ii-t quf detct 3718
i ETIReE0T BTl saedT BB YeadHe Reie ddredl gElebIUId LR BRI oI el
IRTET IT BoledT AT, T T 2038 -2034 TATARETUT 3ET TIVIIHR ST 318, SheT UHU]
BB  WPTATET IR Hoe i Job CIRATIRETOTET G 37" TG Porell 1.

T W 2033 - T AT au dobal qen-ias TRaaRaor 2. 3TP7e 107 ot areR ot 3821 31re, s
eI, Q01 i Bl Bl el RATRIEI0T HeaTeTTlel alvrdl Yeicl detl IR QI gl Hgalet J1. HEAd ! (e,
YR IRDR FeAThs YIS Aell 8. g e DIV Tdligpel YT feball FeTHT APTUTT YeHdgR WicTehg Sleicl]
T8, e QTR Yidl HgelTet JTUUTRHHR Seiel 3 AT 31901 Rt e, 3ieft faieh 31me. Reie deb 3rfaierl
JeNfAds cRaaieres 7MoY 3idvid cRamere Tt Beledr APTEHTEE HY &IidT 3TURT 318,

S 2GR (Risk Management):

DIVTITE] FAATIT A6 BIUITBRAT HARTITHE 3RTUTRIT SRG I 31T B! Heged o 3RTd. S gt
1T AT AT UPT 3RIT TSI dTG  FRARAT AT 1T SIRITH FAGRATI Fb2TS! Hgedrd 37T,
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SBITHER TR YT Shale Reap, HTche Rah § ATARRIe e IT SIRIMIT AR STTd TP, ATIe=IT §dp-1
37Tl auid fafder geprea ST 37 3elel ATUP SGH T &RV dIR Bl YA, —TBRIdl
IHITOTA AYsT1 9 FAgHTae il BrRIff~ad doell 3Te. JdTeTd Hae AN JaR RN TETdT Sdel STdl.

BRI BaRM (I BIE):

PIIRE IGA~TAT THUE IRAAIT HPT BUH g Fmesi=an Apfaeie daryq ol sqdre- faum
(Compliance Department) HgTa! YfAdsT Faad!. TR ReTe dodm IR . DoS. CO. PPG/SEC.
04/11.01. 005/2022-23 f&Td 23. 08. 0 Y f&R-3 T ¥ JUN 3P AP FSHRT SBRIS! FTAT
39T (Compliance Department) 31fAar &ar 31TR.

IRH IR fIaRTd S 31foY dreerreat ST a2 HRUARIISY, 3 §364 f3. 02 Ui
03¢ IR At ST HIftheR Chief Compliance Officer (CCO) AT ARATe Ueb ¥l A~
fqUPTTER FATIAT Betel! 3712, TSR FAUPTATd S fawIe TeRT HR0l, Fodl oul, SR HBE0l § I
Hoich-1 R, 3TEATeTTel Jeicll bRl AISel HIhaR FUH BRI B0l 2, STeidl FHIALT BRUATd ATl HTg. 1
faumTes St FrEla wd fawien ducme-TaTad d i dTei B 9o FemdT UId avgRi
3178l Hed gIUTR 3Te.

AT AR, HRY, J2APTAT 9 ATEIAER:

Sl W4 BRI AP T ST STURITS! T JA-IHRUT SR TR BRUIR 3118 38Tl ATATT
ST QMTRAT 2T HES BIRIR o JA-1hRUT d ARAT USaSING o RUYTATIR B JA-IR0T BRUAT AT 31T,
TR FATe AT ol SeaTRT I QR AT RN FBelT 3N TR MEHIbg TPTAT FfaaTg A 37,

fanT eraar™

TGP I A, fAcshclt, 311 ST IRAST famT TReruT Guarra fa<IRT Corporate Agency T
HRIGTE! I dell il d AEATe auid ddbetl 1. 0/03/2034 Jsil IRDAI FZA Corporate Agency (Composite
Insurance) HRdl Registration Code YTt SHTedl 3Te. JpHTHA Tgepi 3fes IR THS]A g3 I
famyran v A qafa gafauard dl. 3R R TR0 fsfauaRiTs! Smdes a1 Ja1 saaTdhd 3ucre
5 SUITA A TR, ARITS! s el v fRAiard} famT su=iieRier YPieRT defl 318, AT AedsiT
fafdrer formT iSTmen @ &1 SpHTthd 3UcTee! B IRIH ATEdPhidhg AN T TfvTG e 3778 J ATS il
ATGehI-1 AT AT HATfep o1 eara 312t faet 318,

IdHed, YURIY g HTHR:

Jol APBETD! HHI HRUNTS! fA 31T Iaafavl, o ASYes davd Gl AT BHUIE] Habed AT
HEBT dheiell 3Te. HTd! BIBTd AT dFSTHIH Hd SRR ATGDBICT T BIUIRT HTYeTehral deiy
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4T & BIGTT TRT SRUIR 37T, Tl WIS fafder STl qRa SRUTeT €2 k0T ARET0T AGauTg
eI Wb 3R HTe. 81 WA INaef qdd Juctd=T gral Fai<dl Hel AR HEIRhIRMel 3R &
39 HTGS[T TG B 3Te.

Re1ed 5, I fAsieas, Tt da Tl fEoet, HERTE I Briicds 159 TeBR 3TTh, A ST, AT,
it e, Wit BRIATT Sb1, HERTS A5 ddb AU, BlealR fSieat da 3RARIveH, fSiegT Aeaadt
JobT 7 fARER TR G SAR IRPRT T, TR, FEHRT bt e MDY, FHDR, Ardsid
IR 30 I HABRY, TSGR AT dobw Teed, TS Febr, Arfaeld beldt 3112, fafder s~
B, Jhd YAdeRTA BIRIGT A PIR, STUIdT, TRTH SRATCHT dobd BIHBIST (IHEES d 37BN IR
UTEUIBTHY ARG Pt 8. ATIERISR Sdbd WG, SAIGR, A8, AeeTPIR, R, A1l s Widid
e gecterehl THTOT AAPT fEeTal 318, IT T 3701 31201 ST 31STTdi- Sdbea 3huid Had dbetell 37TE,

378dTe qiciiel BIHTT ATETaT 37101 3TgaTet HY 3TUUNRTHIR TG Bl 3G 1. 3¢ AR 2034 i Ao,
I 203 -2034 T ABI-AICT d TP faurTofl, géie auf< 3iarsTosies d fabRT AT, APfict Jui HgTsTasebrial
STeT STt 3 dquefied, ATaReroTa 31gaTd, Tl ATddTsd ol HIfedl, 3TdTd auid ool Wi et
faraRfany e THA HaR) e, 312f AU fa=ieh 317,

oft AR 9a Jad, rABIcIdTdS ATedTd BRUMRT YTl PleRds ATHEITE! dUaenel d Sarem 3 &l

HTHIIYRT HAT 3778,
AT HSaM adiq
3191 79,
Sd/-
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FOR FINANCIAL YEAR 2024-2025

Respected Members & My fellow Colleagues,
Kind Regards,

To the Esteemed Members and Customers of Our Bank,

On behalf of the Board of Directors, | express a warm welcome to all the esteemed members
present in the 84th Annual General Meeting of our bank, and feeling proud to announce that,
institution has built a strong bond of trust and loyalty with its members and countless customers.
Our bank has successfully surpassed the ¥2,000 crore milestone in total business, including deposits,
loans, and investments. The Board of Directors now aims to achieve Scheduled Bank status after
transition to a multi-state bank. The bank was founded in 1942 by late Raosaheb alias D. B. Mali and
his similar-minded colleagues, who were committed with the core principles of cooperation. The seed
they sowed has grown into a mighty tree. The bank's true identity is the 'trust of the common people.'
Since its inception, we have prioritized the interests of our members, depositors, and customers
through systematic management. We have also ensured the bank's healthy growth and built a strong
balance sheet. The relentless hard work and dedication of all my fellow directors and staff have
enabled the bank to achieve this remarkable growth. On behalf of the Board of Directors, members,
customers, and staff, | express my deepest condolences on the sad demise of our Vice Chairman, late
Chandrakant Sadashiv Sangavkar, who passed away during the reporting financial year.

In the financial year 2024-25, the Reserve Bank of India has not increased the repo rate, which kept
the interest rates on deposits and loans stable. The Indian Economy has projected a 7.5% growth for
the economy, with domestic credit distribution increasing by 14%. The Indian economy is recognized
globally as one of the fastest-growing economy. The Chandrayaan mission, the G-20 summit, and
the relocation to the new Parliament building had a positive impact on the country's stability. The
current global situation, including the ongoing war between Russia and Ukraine and the high tariffs
imposed by the United States, the Indian economy has remained stable. Initiatives like '‘Make in
India,' 'Digital India," and 'Swadeshi Apnavo' are transforming India's image from a developing to a
developed nation. The contribution of cooperative banking, alongside other banks, is an integral
part of this economic boost. The Reserve Bank's various guidelines and their implementation have
led to significant improvements in the operations of cooperative banks, with a special focus on risk
management, good governance, and compliance. This has fostered a clear and positive outlook from
the Reserve Bank toward cooperative banks.

The Reserve Bank of India has published some press releases outlining the status of banks in the
country. They primarily note that the demand for loans has increased, while deposits have decreased.
Currently, depositors are seeking higher returns. Since options like stocks and mutual funds offer
better returns than banks fixed deposits; small investors are being drawn to them. This trend has led
to a reduction in the flow of deposits into banks nationwide. Due to the current market boom, there's
also an increased demand for loans in sectors like business, real estate, and home construction. This
could potentially create an imbalance between deposits and loans. Accordingly, banks must adapt
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different operational methods to the changing financial market and formulate their policies.

Members Share Capital and Dividend

As on 31t March 2025 our members were 30644; with an increase in number of members by
1425 during the year under review. It is basic foundation of any industry to have a strong capital base
and own capital. The members have contributed to the tune of Rs.1.17 Cr. to share capital taking the
total Share Capital to Rs.26.76 Cr.

Income tax has been applied to co-operative banks since the year 2007. Therefore, the bank
has to pay 25% income tax and cess thereon at prescribed rate and distribute the dividend from the
remaining balance. Therefore, the Board of Directors has recommended to declare 10% dividend for
the year 2024-25.

Investments Reserve and CRAR:

As of March 31, 2025, the bank's total investments in government securities, treasury bills, mutual
funds, and other investments amount to ¥429.88 crore. According to Reserve Bank of India (RBI)
guidelines, the bank has invested ¥377.64 crore in government securities and treasury bills. After
fulfilling the liquidity requirements (CRR/SLR), the remaining funds were invested in government,
commercial, and scheduled cooperative banks to earn a profitable rate of interest. The bank generated
an income of ¥4.17 crore from the buying and selling of government securities and mutual fund
transactions. The bank's Capital Adequacy Ratio (CRAR) is 17.57%, which is significantly higher than
the RBI's minimum requirement of 9%.

As of March 31, 2025, the bank's reserves and other funds total to be %.183.79 crore. During the
reporting year, the reserves fund have increased by %. 0.98 crore.

Deposit Advances and Non Performing Assets::

The Deposits of the Bank as on 31st March 2025 stand at Rs.1128.23 Cr. with an increase of
Rs.25.52Cr. over the period of last year. CASA growth was not up to the desired level mainly due to
alternate higher rates investment avenues were available to the investor. Bank has paid the premium
of Deposit Insurance & Credit Corporation Ltd. (DICGC) thereby securing the amount of depositors
to the tune of Rs.5 lakhs. The growth in the business was due to the good customer service by the
Bank employees and Goodwill of the Bank only.

The advances of the Bank are Rs.663.93 Cr. during the year under review and the CD ratio of Bank
is58.84%. Bank has given loans to priority sector to the tune of 64.91% and weaker section 13.61%.
The Bank has strived to maintain this ratio as per the directives of RBI. There is a huge demand from
good borrowers, but due to RBI's new limits on loan disbursements we are unable to meet them. For
this purpose, Bank is also exploring the alternative of Consortium lending with the fellow bankers.

The bank provides finance through various schemes announced by the central and state
governments to promote financial literacy and include common citizens in the economy and the
schemes are Annasaheb Patil Arthik Magas Vikas Mahamandal, Maharashtra Rajya Itar Magas Vikas
Mahamandal Ltd., Mumbai, Vasantrao Naik Vimukta Jati & Bhatkya Jamati Vikas Mahamandal Ltd.,
Mumbai, CLCSS - Credit Linked Capital Subsidy Scheme, Prime Minister Scheme for Formalization
of Micro Food Enterprises (PMFME), Textile Industry (iTUFS) Individual and Group Loan Interest
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Repayment Scheme, KSSIDC (for the state of Karnataka only)

As of March 31, 2025, the bank's gross NPA is 260.57 crore, which is 9.12% of its total outstanding
loans. The net NPA is 0.73%. of the total outstanding amount, claims worth 13.21 crore are pending
in Hon'ble court. The bank has initiated recovery proceedings under the Securitization Act against 36
borrowers for a total amount of 44.60 crore. The management and administration are continuously
working to reduce the NPA ratio. The three branches—Laxmipuri, Mandai, and Vashi Navi Mumbai—
have maintained a 0% NPA, which is highly commendable. The increasing trend of outstanding loans
and NPAs is a significant concern for the bank. | request all borrowers to repay their loans in time and
express heartfelt thanks to all borrowers who consistently make timely repayments.

Operational Expenses, Provisions and Division of Profit

During the reporting year, the bank's management expenses have been Rs.24 crores and 60 lakhs.
Due to the increase in the expenditure of one account over the approved budget in the reporting
year, an excess expenditure of Rs. 20 lakh 54 thousand has been incurred and the bank has saved
Rs. 2.32 Cr. over the approved total budget of the reporting year.

The Bank has made necessary provisions from the year-end gross profit such as Bad and Doubtful
Debt, investment depreciation reserve, outstanding NPA interest provision etc. The breakdown of net
profit at the end of the year and the details of the provisions made from the profit before provision
are as follows.

Distribution of Profit as on 31.03.2025

Sr. No. | Distribution of Profit Amountin Rs.
1 Profit Before Appropriation 6,52,91,682.71
2 Provisions 1,20,29.,651.26

A. Bad and Doubtful Debt Reserve (BDDR) 1,20,29.,651. 26
3 Profit Before Tax 5,32,62,031.45
4 Income Tax (With Differed Tax) 1,24.67,575.00
5 [ Net Profit 4.07,94,456. 45
6 Distribution of Profit.

A. Reserve Fund (25%) 1,01,98,614.00

B. Contingency Reserve Fund (10%) 40,79,446.00

C. Education Fund (1%) 4,07 ,945.00

D. Rehabilitation, Reconstruction and Development Fund (1%) 4,07,945.00

E. Provision for Dividend 10% 2.57.,00,506. 45

Due to non-availability of creditworthy borrowers, the speed of loan growth has slowed down.
However, the management is trying to increase the bank's revenue by levying service charges etc. on
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various services and facilities provided to customers, insurance business commission and government
bond buying and selling transactions to increase cash profit.

Training, Customer Education and Technology:

Efforts are made to educate the members about changes in banking, market developments,
effects on economy etc. through daily newspaper Krantisinh, Annual Report, discussions during
Annual General Meeting etc. Bank employees are continuously trained in customer service, banking
knowledge, laws and regulations. For Directors and employees of the Bank training programs are
organized through National level training institutes and other experts from time to time. The bank
is continuously educating the customers through the website of the bank, periodical newsletters,
television advertisements, mobile phone messages, WhatsApp etc.

Banking is service industry and needs to be up to date on technology front. Particularly the
young generation is technology oriented and more comfortable with the technology base products
and payment system. Our bank is also providing all payment products through Core Banking, ATM,
UPI payments, E-lobby, NEFT, RTGS, SMS, Mobile Banking, POS, Pay points, Bharat Bill Payment, Air
Ticket Booking, Railway Ticket, Hotel Booking, Mobile Recharge, Electricity Bill And Other Utility Bill
Payments etc. At the same time, all the digital facilities provided in nationalized banks have been
made available and the bank will soon provide door step banking facilities to its customers. As per
the guidelines issued by Reserve Bank to all cooperative banks dated 19th October 2018 and 31st
December 2019 regarding cyber security, considering the extent of the technology of our bank, our
bank has come in the level-3 category and has fulfilled most of the points of the circular of the Reserve
Bank for this category. Also System Audit and VAPT Audit has been completed.

The banking that we thought would come to us after 15 to 20 years has already arrived. During
this period, the amount of digital transactions in banks has increased a lot. Digital products have been
introduced in the market in a new way. Everyone is convinced that digital banking is safe, convenient,
useful, time saving. Due to this, in the next 5 years, almost 75% of bank transactions are likely to be
carried out from home. Considering all these aspects, the bank has implemented a new CBS System
and is trying to provide maximum digital services to the customers due to the said CBS system and
the bank has implemented the net banking facility (in View Mode) for the customers. Also due to the
new CBS system various statistical information is available through the system as expected by the
Reserve Bank of India.

Board of Directors, Employees and Amrut Bachat Agents:

There are enormous challenges before the Board of Directors like providing technical services to
customers, acquiring competent staff for the same, creating a protective environment for technology
banking, increasing NPA due to changing tendency of borrowers, demand for lower interest rate
by the borrowers, increasing administrative expenses etc. In such a challenging and adverse
situation, the Board of Directors has ensured the progress of the bank by conducting the business
in a very economical and transparent manner during the last reporting year. The Board of Directors
has maintained the tradition of taking the decisions in the interest of the bank only, after thorough
discussion on all issues. | sincerely thank all the Directors for that.

A total of 25 meetings of the Board of Directors of the Bank have been held during the reporting
year. Similarly, meetings of various sub-committees have also been held as required. It is clear from the
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business growth and recovery of arrears by the bank's employees and directors that if the policies set
out by the administration and targets set by the bank management are implemented with enthusiasm,
we can achieve any goal.

The Amrut Bachat Agents are the brand ambassador of the bank and are the connect between
customers and Bank. They have contributed significantly to the large customer growth. On behalf
of administration and the Board | appreciate the contribution of the agents and employees for their
active participation in the work.

The contribution of all the employees of the bank is also important in the challenging situation
to keep the bank continuously ahead on the path of progress. On behalf of the Board of Directors, |
heartily congratulate employees who are continuously working for the progress of the Bank.

Board of Management

The Reserve Bank has issued a circular dated 31 December 2019 to appoint a separate Board of
Management along with the Board of Directors in urban cooperative banks. Accordingly, the Board
of Management of five members is formed on 23.05.2022. Mr. Ganapatrao Patil, senior director of
the bank is the chairman of this board of management while director Mr. Rajendra Lakade is also
a member of this board. Also the external members are Mr. Suresh Kolki - Co-operative, Mr. Arvind
Mane - Banking, Mr. Sunil Patil - Small Scale Industry who are the experts in various fields. Since
a co-operative bank accepts deposits from the general public, the said board of management will
support the board of directors in providing customer service by bringing in precision, transparency
and professionalism in the transactions. A total of 13 meetings of the Board of Management have been
held during the reporting year. | gratefully acknowledge the guidance and valuable contribution of
the Board of Management in the progress of the Bank.

RBI Inspection, Statutory Audit and Internal Audit:

The inspection has been done by the Reserve Bank of India for the year ended on 315 March 2024
and | am thankful to the inspecting Officer Mr.Prashant Kumar, Deputy General Manager, Reserve bank
of India and his colleagues for their suggestions, guidance and cooperation. Also, | am thankful to the
Chief General Manager, Banking Supervision, Central Office and Banking Regulation Department of
Reserve Bank for their guidance and cooperation from time to time.

Bank’s Statutory Audit for the year 2024-2025 has been conducted by M/s. Sarda Pareek LLP
partner Mr Niranjan Joshi. His valuable suggestions are very useful to the banks progress. The auditor
has awarded 'A' audit class to the bank.

For the year 2024-2025 the internal inspection was conducted by M/s. S. G. Yesumali and Co.,
Savvanywar and Associates, Velhal and Asso., Kaushik A. Joshi and Associates, Shri. Gajendra Bandi,
Shri Mandar Dharmadhikari, Shweta Kulkarni, Kale Thigle Chougule & Co., Sankalp Kulkarni Asso.,
Preeti Pachore & Asso., Sumit Birajdar & Associates, Patil Devane Associates, Amar Dalve Associates,
S G Tanvashi & Co. the Chartered Accountants. During the reporting year, all branches and Head
Office, investment department etc. have been covered under Concurrent Audit. They have provided
us the valuable guidance throughout the year. We express our sincere gratitude towards them.

Our bank has formulated the “Risk Based Internal Audit Policy” as per Reserve Bank guidelines.
The Board of Directors has reviewed the said policy in its meeting and accordingly risk based internal
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audit of the branches has been started through a computerized system. The reports of these audits
have been placed before the Audit Committee of the Board from time to time and reviewed by them.

Similarly, the statutory audit for the year 2023- 2024 was conducted by the M/s. Gogate and
Company partner Mr Umesh Gogate, Chartered Accountant. Bank has submitted the rectification of
the report to Central Registrar of Co-operatives Societies (CRCS),Govt. of India and Reserve Bank of
India and there is no adverse communication from the authorities regarding the same. The report
is put before the meeting which we request you to accept. We express our gratitude to the all audit
teams for their performance and valuable guidance.

Risk Management

For the growth of any business, it is important to study the risks in the business. Risk is an integral
part of banking business and risk management is important for the bank for business growth and
stability. In banking, one has to face mainly credit risk, market risk and operational risk. During the
reporting year, our bank has formulated a comprehensive risk management strategy covering various
types of risks and has also implemented well-established plans and regulations for the same. The
said policies are reviewed in the Board of Directors meeting.

Compliance Function:

As a part of overall structure for Corporate Governance, the Compliance Function plays
a pivotal role in view of emphasis laid by the Regulators. RBI, Vide its Circular No. DoS.CO.PPG/
SEC.04/11.01.005/2022-23 Dt. 19.09.2022 has made it mandatory for all the UCBs under Tier-lll &
Tier-1V category to establish a Compliance Department.

In view of the above and to manage compliance risk, your bank has established an independent
compliance function headed by Chief Compliance Officer (CCO) w.e.f. 1st April 2024. The scope of
compliance department include assisting, supporting, advising and monitoring and evaluate the
risks, compliance of annual report, to act as a Nodal Officer etc. Presently, your bank is at an evolving
stage and it will be further strengthened in the near future to attain your Bank'’s expected objective.

Shifting of branches, Celebrations, Successes and Branch Expansion:

To keep all the offices of the Bank trailblazing and equipped, those will be renovated in a phased
manner. During the reporting year, the renovation work of Mandai branch and Branch Pethvadhgaon
is the relocated and renovated.

Additionally, the bank has commenced banking operations of new branch at Ballari, Karnataka,
which has received a positive response from customers.

Insurance Business

The bank has started a Corporate Agency to provide its customers insurance protection for their
lives, income, and financial risks. The IRDA has granted the Corporate Agency (Composite Insurance)
Registration Code to the bank on 10th February 2025. Considering the financial needs of its customers
bank suggests suitable insurance options to them. To offer comprehensive insurance services to
the customers, the bank has partnered with various insurance companies. This collaboration allows

A
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customers to benefit from a wide range of insurance plans and this service is receiving a good
response from customers. The bank is encouraging customers to take full advantage of this service
in the future as well.

Resolution, Conclusion and Expression of Gratitude :

Reduction in NPA of bank, Acquisition of Scheduled status to the bank are our resolutions and
commitments. In the future, the need of the hour will be to provide a prompt service alongwith the
latest technological services to the customers. The Board of Directors is keen about successfully
implementing the missions & strategies that complement the various sectors leading to the progress
of the Bank.

Reserve Bank of India, Central Registrar, District Central Co-operative Bank, all Co-operative Banks,
Government Offices, Quasi Government Institutes, Commercial Banks their officers have guided as
all the time. We express our due thanks to all of them. All the insurance companies, Panel Advocates,
Valuer, Consultants, Engineers and gold Appraisers have helped us in many ways. Our depositor,
customer and well-wishers are our prime motivators. We express our thanks to them.

Reserve Bank, Central Registrar, NAFCUB, New Delhi, Maharashtra and Karnataka State Co-
operative Commissioner, Nationalized Banks, Merchants, Private Banks, Small Finance Banks,
Maharashtra Rajya Bank Association, Kolhapur District Bank Association, District Central Co-operative
Banks and other apex bodies, various businessmen, Co-operative banks as well as Government, Semi-
Government, Public Organizations and their officers and officials have directly, indirectly supported
and guided the Bank. Various Insurance Companies, Legal Advisers, Engineers, Gold Valuator on
the Bank's panel etc. have guided the bank to carry out its work regularly and accurately. Along with
this, the bank's members, depositors, customers, consultants, stakeholders have also supported in
the progress of the bank. To all these and other such known and unknowns who have helped in the
flourishing of the Bank, | am deeply grateful.

The Annual Report as on 31st March 2025 along with Balance Sheet, Profit & Loss, Distribution
of Profit, Budget and Development Plan, expenditures exceeding the Budget for the year 2024-
2025, Audit Report, Director relative loan information, Concession given to loan accounts during
the reporting year, Bye Laws Amendments are put before you for approval and sanction. We request
you to sanction the same unanimously.

We are confident that the next era of Shri Veershaiv Bank, moving towards its centenary, will be
even more glorious and spectacular.

"Jay Hind, Jay Sahkar"

On Behalf of Board of Directors,
Yours Sincerely

Sd/-
Date: 16.08.2025 (Mahadev Shivrudrappa Sakhare)
Chairman (1/C)
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BALANCE SHEET AS ON 31-03-2025

. Sch.
CAPITAL AND LIABILITIES / Wigae g 3uft oy
1) | Capital / Higder 1

2) | Reserve Fund & Other Reserves / TTTSTad! 9 gax fAf 2

3) Principal / Subsidiary State Partnership Fund
Account / T Yd S WY YIEGRT T

4) | Deposits & Other Accounts / 3dT d SR @TdT 3

5) | Borrowings / 9dotcil @t 4
Bills for Collection Being Bills Receivable as per

6) | contra/ FYATT feror (F0Y STSEHHTON)

7) | Securities Receivable as per Contra / faagfRdrst
Refregser AuT STSyHATO

i. Repo /41
ii. Reverse Repo / a¥df Yar

8) | Branch Adjustments / STIET SJeaqoft

Overdue Interest Reserve on Loans & Advances (As
per Contra) / YholedT ATSTaed AT

10) | Interest Payable / 301 =TT

11) | Other Liabilities / 3a¥ 2oft 5

12) | Profit & Loss / A®T dTeT 6
Total/ TgUT

13 | Contingent Liabilities / &Teg Quft 7

Ason
31-03-2025

26,76,22,682.00

1,83,79,14,580.84

11,28,23,30,756.01

4,31,21,854.79

(Amounts in Rs.)

Ason
31-03-2024

25,569,03,502.00

1,82,80,81,499.40

11,02,70,79,778.10

47,63,86,402.46 26,03,41,591.31
2,78,27,222.00 3,59,30,324.00
7,66,68,707.63 7,95,51,650.23
4,07,94,456.45 4,79,30,893.34
14,00,95,44,807.39 | 13,53,48,19,138.38

3,21,32,758.20

Significant Accounting policies, notes to the Consolidated Finanancial Statement and the Schedules referred to

above are the integral part of Consolidated Balance Sheet.

As per our report of even date
For Sarda & Pareek LLP
Chartered Accountants

P. N. Patil
CA Niranjan Joshi M.D.
Partner
FRN with ICAI-109262W
M.No. 102789
UDIN- 25102789BMLJDA6612
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Dr. D. R. Chougule

Chairman

For Shri Veershaiv Co-Op. Bank Ltd.; Kolhapur (Multi-State Bank)

M. S. Sakhare
Vice-Chairman

Date- 27th June 2025

Place: - Kolhapur
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(Amountsin Rs.)

. Sch. Ason Ason

ASSETS / faigoft a quft No. 31-03-2025 31-03-2024
1) | Cash/I@ 8 39,98,64,354.64 45,31,58,030.91
2) | Balances with Banks / 3aR deTd et fTeetdn 9 1,65,25,98,500.69 1,08,76,92,748.67
3) | Money at Call and Short Notice / Ao g 3T AT

o
4) | Investments / ddu[s 10 4,29,88,06,845.40 3,71,51,66,743.40

Investment Out Of The Principal Subsidiary State
5) | Partnership Fund Account / JTeATqded WRSRY

YTIGRY @TATT ddvh
6) | Advances /&t 11 6,63,92,83,618.11 7,41,93,35,140.47
7) | Interest Receivable / 40T 1T 12 63,87,20,631.76 46,48,44,932.51
8) Bills Receivable Being Bills for Collection as per

Contra / 3G fael (U1 STSIHTON)
g) | Securities Receivable as per Contra RRgREST

efledeer quT STSgyHTOY

i. Repo /4T

ii. Reverse Repo / Ra¥ a7
10) | Branch Adjustments / 1T SJesqoft 1,00,979.99 979.98
11) | Fixed Assets / IJTaR HToTHT 13 35,10,14,608.33 35,77,76,032.17
12) | Other Assets / 3R fSTarft 14 2,91,55,268.47 3,68,54,530.27
13) Non-Banking Assets Acquired in Satisfaction of i i

Claims / s 9G] dTsdTd YdeledT 3]
14) | Profit & Loss / %I dreT

Total / THUT 14,00,95,44,807.39 | 13,53,48,19,138.38

For Shri Veershaiv Co-Op. Bank Ltd.; Kolhapur (Multi-State Bank)

Directors

Shri. Nanasaheb Nashte Shri.Babasaheb Desai Shri.Rajesh Patil-Chandurkar

Shri. Ganpatrao Patil Shri. Suryakant Patil-Budihalkar Sou. Shakuntala Banchode

Shri. Chandrakant Swami Shri. Rajendra Shete Shri. Anil Solapure

Shri. Rajendra Lakade Shri. Anil Swami Sou. Ranjana Tavate

Dr. Satish Ghali Shri. Vaibhav Sawardekar Shri Rajendra Mali

Smt. Shweta Hattarki Shri. Appasaheb Arve Shri. Siddarth Majati (CA)

(Expert Director) (Expert Director)
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(Amountsin Rs.)

. Sch. Year Ended Year Ended

Expenditures / @ No. 31-03-2025 31-03-2024
1) | Interest on deposits, borrowing etc. / 3dT d Fsifasiel TSt 15 71,99,18,587.68 69,97,77,599.94
2) | Salaries and Allowances, Provident Fund / 97TR g 4, 3T, %S 3. 14,24,10,468.93 14,74,11,169.00
3) %ﬁlﬁgjﬂg?l committee members' fees and allowances / 2766,443.00 28,63,024.00
4) | Rent, Taxes, Insurance, Lighting, etc., / T8, &, fadT, 9157 3. 1,58,91,352.42 1,48,74,325.06
5) | Law Charges / S1a¢fR ool TR Lo 2,46,639.00 5,21,223.00
6) | Postage, Telegram and Telephone charges / €UTel, AR g eferthid @ 8,80,121.46 7,97,277.90
7) | Auditor's fees / ei@Tal &I Yok 28,23,500.00 28,46,156.00
8) | Depreciation on and repair to property / Aol §o&iT g Fiisf 2,20,53,656.93 1,52,07,419.90
9) f’égx%?ﬁ%gédwmwmem etc./ 22,19,682.78 13,56,859.48
10) Loss f.rom'sale of or dealing with non-banking assets /

A dfdon fieafrean fashiaic drer
1) I_voss On Redemption Of Non SLR Bond /

A THUAHR I fachlaviel dier
12) | Bad Debts Written off / fTefdld shotel! geid @rdl 26,75,691.41 45,59,655.50
13) | Other Expenditure / 3R @ 16 5,43,10,279.99 5,563,63,086.57
14) | Provisions / g 17 1,20,29,651.26 17,12,46,082.69
15) | Income-Tax Expenses / 3Ta &

i. Current Tax / 3Tg 1,27,97,686.00 1,43,91,878.00

ii. Deferred Tax / Stha & - 1,60,936.26
16) | Net Profit carried to Balance Sheet / fA&I& T%T

i. Net Profit / (Loss) of the Year / @Y 3T fedos AT 4,07,94,456.45 4,79,30,893.34

Total / QgUT 1,03,18,18,217.31 | 1,17,93,07,586.64

Significant Accounting policies, notes to the Consolidated Finanancial Statement and the Schedules referred to above
are the integral part of Consolidated Profit & Loss.

As per our report of even date

For Sarda & Pareek LLP For Shri Veershaiv Co-Op. Bank Ltd.; Kolhapur (Multi-State Bank)
Chartered Accountants

CA Niranjan Joshi P. N. Patil Dr. D. R. Chougule M. S. Sakhare
Partner M.D. Chairman Vice-Chairman
FRN with ICAI-109262W

M.No. 102789 Date- 27th June 2025

UDIN-25102789BMLJDA6612 Place: - Kolhapur
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PROFIT AND LOSS ACCOUNT FOR THE FINANCIAL YEAR ENDED 31-03-2025 |

Sch.
Income /344 No.
1) | Interest & Discount / féeledT sstfadicr STl  Hdeldl 18
Commission Exchanges and Brokerage / A TS §
2)
EIERE]
3) | Subsidies and donations / 37aT g uraT
4) Income from non-banking assets and profit from sale of or
dealing with such assets / AT sfeTT fSigii=T fashiadior 3aa=1
5) | Profit on Sale of Securities (Net) / Jagu]elariel T (fFeda3)
6) | Other Receipts / 3R 3= 19

7) | Deferred Tax Asset / Sthg ZaRT 319

8) Recovery In Earlier of Written off Bad Debts Recovered /
Teldld dotedT 8Id WTATdTel aeell

Bad and Doubtful Debt Written Back / fef@id dhefefl g8t

ISR CEICE]

10) Non Performing Investment Provision Written Back / 3I{dTas
NGEW GG CRRGIE]

Restructured Accounts Excess Provision Reversed / g’rRﬁ’rr
11)
Gl STTaT G qReTdT

12) | IDR Reversed / T[daU[e TR A STTET dveg TRarar

Total / TgpoT

For Shri Veershaiv Co-Op. Bank Ltd.; Kolhapur (Multi-State Bank)

Directors

Shri. Nanasaheb Nashte Shri.Babasaheb Desai

Shri. Ganpatrao Patil Shri. Suryakant Patil-Budihalkar
Shri. Chandrakant Swami Shri. Rajendra Shete

Shri. Rajendra Lakade Shri. Anil Swami

Dr. Satish Ghali Shri. Vaibhav Sawardekar

Smt. Shweta Hattarki Shri. Appasaheb Arve

(Expert Director)

(Amounts in Rs.)

Year Ended Year Ended
31-03-2025 31-03-2024

95,69,17,884.15 |  1,11,72,16,962.72

9,45,080.25 13,10,194.89
77,44,662.00 24,29,932.00
4,71,83,778.91 3,94,50,497.03
3,30,111.00
1,86,96,701.00 89,00,000.00

1,00,00,000.00

1,03,18,18,217.31 | 1,17,93,07,586.64

Shri.Rajesh Patil-Chandurkar
Sou. Shakuntala Banchode
Shri. Anil Solapure

Sou. Ranjana Tavate

Shri Rajendra Mali

Shri. Siddarth Majati (CA)
(Expert Director)
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(Amountsin Rs.)

Partioutars 31032025 31032024
l. Authorized Capital
8,00,000 "A" Class shares of Rs 500/- each 40,00,00,000.00 40,00,00,000.00
(1 p?g,%%g ngfregc(l)r(l)(’:go%ﬁ;rlfe&gi; gr?zg:s? (;hO0,000 Preference Shares) 10,00,00,000.00 10,00,00,000.00
50,00,00,000.00 50,00,00,000.00
Il. Subscribed Capital 26,76,22,682.00 25,59,03,502.00
lll. Amount Called up 26,76,22,682.00 25,59,03,502.00
Of the above held by
a) Individual 26,76,22,682.00 25,569,03,502.00
b) Co-Operative Institutions
c) State Government
d) Others
Total 26,76,22,682.00 25,59,03,502.00
' SCHEDULE 2 - RESERVE FUND AND OTHER RESERVES
Csntier|  Prvious Yo
i. STATUTORY RESERVE 38,06,34,516.06 36,62,47,486.22
ii BUILDING FUND 2,60,00,000.00 2,10,00,000.00
iii DIVIDEND EQULISATION FUND 52,00,000.00
iv. BAD AND DOUBTFUL DEBTS RESERVE 56,14,00,000.00 54,93,70,348.74
v, INVESTMENT FLUCTUTION RESERVE 10,56,00,000.00 10,50,00,000.00
Vi. SPECIAL RESERVE U/S 63 [C] OF MSCS ACT 2002 5,21,37,358.00 4,73,44,268.00
Vii. GENERAL RESERVE 1,13,66,470.08 60,70,007.74
viii. OTHER FUNDS AND RESERVES (atom) 70,07,76,236.70 | 72,78,49,388.70
a)| CHARITY FUND 22,00,000.00 22,00,000.00
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b)| MEMBER WELFARE FUND 26,00,000.00 26,00,000.00
c)| STAFFWELFARE FUND 26,00,000.00 26,00,000.00
d)| INVESTMENT DEPRECIATION RESERVE 12,31,09,406.39 12,31,09,406.39
e) BUILDING REVALUATION RESERVE 7,20,97,840.62 8,04,74,291.62
f)| LAND REVALUATION RESERVE 21,12,83,410.00 21,12,83,410.00
g) CONTINGENT PROVISION AGAINST STANDARD ASSETS 3,60,74,000.00 3,60,74,000.00
h) | PROVISION FOR RESTRUCTURE LOAN 2,51,28,634.00 4,38,25,335.00
i)| SPECIAL RESERVE UNDER INCOME TAX ACT 1961 2,51,54,000.00 2,51,54,000.00
j)| ARC SR DEPRECIATION RESERVE 19,65,74,000.00 19,65,74,000.00
k)| NATURAL DISASTER FUND 35,00,000.00 35,00,000.00
l)| AMRUT MAHOSTAV FUND 10,763.00 10,763.00
m) | PROVISION FOR DIMINUTION IN VALUE 14,44,182.69 14,44,182.69
Total (i to viii) 1,83,79,14,580.84 | 1,82,80,81,499.40

' SCHEDULE 3 - DEPOSITS AND OTHER ACCOUNTS
e
A. I. Fixed Deposits 9,14,28,91,675.70 8,85,52,36,750.70
(i) Individualsx 8,22,21,02,949.70 7,78,41,62,862.70
(iii) Other Societies 92,07,88,726.00 1,07,10,83,888.00
Il. Savings Bank Deposits 1,57,86,95,104.51 1,60,24,40,287.03
(i) Individuals* 1,57,17,57,831.55 1,68,94,43,984.03
(iii) Other Societies 69,37,272.96 1,29,96,303.00
lll. Current Deposits 56,07,43,975.80 56,94,02,740.37
(i) Individualsx 46,90,92,740.71 49,80,65,387.54
(iii) Other Societies 9,16,51,235.09 7,13,37,3562.83
Total (1to 1) 11,28,23,30,756.01 11,02,70,79,778.10
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Sr. . Current Year Previous Year
No. | Farticulars 31-03-2025 31-03-2024

i. From the Reserve Bank of India / State / Central Co-op Bank

A) Short - Term Loans,Cash Credits and Overdrafts of which
Secured Against -

a) Government and Other Approved Securities

b) Other Tangible Securities

B) Medium - Term Loans of which secured against-

a) Government and Other Approved Securities

b) Other Tangible Securities

C) Long-Term Loans of which secured against-

a) Government and Other Approved Securities

b) Other Tangible Securities

1. From the State Bank of India

118 From the State Government

IV. | Loans from other sources (source and securities to be specified)
a) RBI Repo (LAF)

b) Repo Borrowings

c¢) Repo Borrowing under TREPS (TRIPARTY)

d) Foreign Currency Borrowing from Banks

e) Long Term (Subordinated) Deposits

Total: (Ito1V) - -

Sr. Particulars Current Year Previous Year
No. 31-03-2025 31-03-2024
i. Bills Payble 51,11,655.11 40,28,363.13
ii Unclaimed Dividend 29,03,261.00 42,76,631.84
iii Suspense 13,225.00 23,675.00
iv. Provision for Taxation 1,39,11,200.00 1,568,18,000.00
v, Other Payable/ Sundries 5,47,29,366.52 5,54,04,880.26

Total 7,66,68,707.63 | 7,95,51,550.23
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No, | Particutars 31032055 51032024
Profit as per last Balance Sheet (a) 4,79,30,893.34  4,71,08,966.93
Less: Appropriations of profit for 2023-24, 2022-23
a Statutory Reserve (25%) 1,19,82,723.00 1,17,77,241.73
b Contingency Reserve Fund (10%) 47,93,090.00 47,10,896.69
c Education Fund (1%) 4,79,309.00 4,71,089.67
9| DevelopmentFund CRCS) 479,309.00
e Investment Fluctuation Reserve 6,00,000.00 30,00,000.00
f Provision for Dividend 2,45,00,000.00 2,25,00,000.00
m General Reserve 96,462.34 16,49,738.84
m Building Fund 50,00,000.00 30,00,000.00
{b) 4,79,30,893.34 | 4,71,08,966.93
Balance Profit after appropriation (a)-{b)
Add : Profit for the year as per Profit & Loss Account 4,07,94,456.45 | 4,79,30,893.34
Total 4,07,94,456.45 4,79,30,893.34
 SCHEDULE 7 - CONTINGENT LIABILITIES
e I
. Letters of Credit (LC)
i Guarantees (BG) 1,07,59,225.00 40,61,500.00
iii Forward Sale/Purchase Contracts
iv. Unclaimed Liabilities under DEAF Scheme 3,23,62,629.79 2,80,71,258.20
Total 4,31,21,854.79 | 3,21,32,758.20
~ SCHEDULE 8-CASH
o partcutr e B
i.| CashlInhand 8,46,98,065.02 10,75,12,790.09
ii. | Cash with Reserve Bank of India 27,15,52,162.16 24,12,52,155.94
jii. | Cash with State Bank of India 52,64,055.12 87,56,355.44
iv. | Cash with State Co-operative Banks 1,00,387.67 2,70,000.07
v. | Cash with Central Co-operative Banks 3,82,59,684.67 9,63,66,729.37
Total | 39,98,64,354.64  45,31,58,030.91
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Sr. . Current Year Previous Year
No.| Particulars 31-03-2025 31-03-2024
) Current Deposits (including deposit with nationalize banks, 23,30,98,500.69 25,10,92.748.67

commercial banks and other coparitive banks)

Savings Bank Deposits

Fixed Deposits (including Rs.100.00 lakh pledged with
Banks)

1,41,95,00,000.00

83,66,00,000.00

Total

1,65,25,98,500.69

1,08,76,92,748.67

No, Pariculars 31032026 31032074
i.| a) InCentraland State Government Securities (at book value) 3,32,24,94,385.40 |  2,98,73,90,613.40
Face Value - Rs.33411.18 lakh (P.Y.Rs.30011.18 lakh)
Market Value- Rs.33268.63 lakh (P.Y.Rs.29228.89 lakh)
(Including Rs.0.00 Lakh pladged for tresury opertions)
(P.Y. Rs.0.00 Lakh pladged for tresury opertions)
b) Reserve Fund Investments
In Central/ State Govt. Securities 45,38,77,500.00 39,19,31,170.00
Face Value - Rs.4500.00 Lakh (P.Y.Rs.3900.00 lakh)
Market Value - Rs.4555.13 lakh (P.Y.Rs.3834.65 lakh)
c) Members' Welfare Fund Investments
i. | Other trustee Securities
iii. | Sharesin Co-operative Institutions 1,24,91,250.00 1,24,91,250.00
iv. | Other Investments ( to be Specified)
a. ARC Security Receipts 21,99,80,000.00 22,33,80,000.00
b. PNCPS issued by Unity Small Finance Bank 7,99,70,970.00 7,99,70,970.00
c¢. Equity Warrents issued by Unity Samll Finance Bank 1,99,92,740.00 1,99,92,740.00
d. Investment in Mutual Funds 19,00,00,000.00

Total

4,29,88,06,845.40

3,71,51,56,743.40
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No, Perticulars 032055 51032074
I) | Short Term Loans, Cash Credit,
Overdrafts & Bills Discounted
i. Ofwhich secured against:
a) Government & Other approved Securities
b) Other Tangible Securities 2,84,99,13,820.80 2,24,25,20,866.57
ii. Unsecured Loans 4,14,05,872.24 57,53,783.05
(1 2,89,13,19,693.04 | 2,24,82,74,649.62
Of the Advances, amount due from individuals~* 1,64,00,33,336.97 2,24,09,11,155.99
Of the Advances, amount Overdue 94,68,20,266.99 9,41,08,194.95

Considered Bad & Doubtful of Recovery

21,55,35,947.64

2,94,61,209.41

Medium Term Loans

i. Ofwhich secured against:

a) Government & Other approved Securities

b) Other Tangible Securities 1,29,81,92,409.77 2,00,95,88,213.43

ii. Unsecured Loans 1,21,17,163.95 3,42,48,163.56
(I 1,31,03,09,573.72 | 2,04,38,36,376.99

Of the Advances, amount due from individuals« 62,84,72,414.92 2,03,80,51,155.93

Of the Advances, amount Overdue

51,26,38,201.42

82,74,95,186.48

Considered Bad & Doubtful of Recovery

12,18,30,798.36

21,93,20,140.50

i)

Long Term Loans

i. Ofwhich secured against:

a) Government & Other approved Securities

b) Other Tangible Securities

2,43,76,54,351.35

3,10,67,98,307.51

ii. Unsecured Loans

2,14,25,806.35

(nn

2,43,76,54,351.35

3,12,72,24,113.86

Of the Advances, amount due from individuals

1,34,11,61,971.22

3,12,560,84,785.02

Of the Advances, amount Overdue

27,92,89,120.84

1,65,50,15,752.28

Considered Bad & Doubtful of Recovery

26,26,25,315.65

35,94,24,413.05

Total (1+11+111)

6,63,92,83,618.11

7,41,93,35,140.47

xUnder the item "individuals" advances to institutions other than co-operative Banks and Societies are included as per The Banking
Regulation Act, 1949.
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Particulars

Current Year
31-03-2025

Previous Year
31-03-2024

i. | Interest Receivable On Investments

5,67,81,376.33

5,60,81,455.33

ii. | Interest Receivable On Fixed Deposit

3,93,39,771.00

1,45,33,616.00

iii. | Interest Receivable On Regular Loan

6,62,13,081.97

13,52,88,579.37

iv. | Interest Receivable On NPA

47,63,86,402.46

25,89,41,281.81

v. | RBI Revers Repo Interest Receivable

Total

63,87,20,631.76

46,48,44,932.51

Sr.

No. Particulars

Current Year
31-03-2025

Previous Year
31-03-2024

) i) LEASEHOLD LAND

Balance ason 1.4.2024

Add : Revaluation

Less: Amortisation

Amortisation upto last year

Amortisation for current year

Amortisation on Revalued Amount

Total (a-b)

I) | PREMISES (including freehold land)

Balance ason 1.4.2024

31,45,96,738.67

7,07,04,116.90

Add: Revaluation

24,92,36,601.00

Add : Additions during the year 36,42,184.85
Less: Sales/ Adjustment during the year
(a) 31,82,38,923.52 31,99,40,717.90
Less: Depreciation
Depreciation upto last year
Depreciation for current year 1,04,79,105.25 53,43,979.23

Depreciation on Revalued Amount
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NOWR

Depreciation on sales

(b) 1,04,79,105.25 53,43,979.23
Total (a-b) 30,77,59,818.27 31,45,96,738.67
iv) | FURNITURE & FIXTURE
Balance as on 1.4.2024 1,14,47,292.03 1,24,74,466.77
Add: Additions during the year 38,42,246.61
Less: Sold during the year
(a) 1,52,89,538.64 1,24,74,466.77
Less : Depreciation upto last year
Depreciation for current year 15,73,5651.34 10,27,174.74
Depreciation on sales
(b) 15,73,551.34 10,27,174.74
Total (a-b) 1,37,15,987.30 1,14,47,292.03
v) | PLANT & MACHINERY
Balance as on 1.4.2024
Add: Additions during the year
Less: Sold during the year
(a)
Less : Depreciation upto last year
Depreciation for current year
Depreciation on sales
(b)
Total (a-b)
vi) | COMPUTERS AND SOFTWARES
Balance as on 1.4.2024 99,56,910.84 87,29,025.16
Add: Additions during the year 55,14,175.47 61,92,169.35
Less: Sold during the year
(a) 1,54,71,086.31 1,51,13,866.05
Less : Depreciation upto last year
Depreciation for current year 72,64,944.43 51,56,955.21
Depreciation on sales
(b) 72,64,944.43 51,56,955.21
Total (a-b) 1,02,61,306.84 99,56,910.84

31




KOLHAPUR

TG sl

) oft diRda BY-siTwRfeE 96 ., PIeaTRR (e - wedn)

vii) MOTOR CARS
Balance as on 1.4.2024 23,24,432.07 27,20,663.62
Add: Additions during the year
Less: Sold during the year
(a) 23,24,432.07 27,20,663.62
Less : Depreciation upto last year
Depreciation for current year 5,85,725.01 3,96,231.65
Depreciation on sales
(b) 5,85,725.01 3,96,231.55
Total (a-b) 19,77,168.26 23,24,432.07
viii) | DEAD STOCK
Balance as on 1.4.2024 1,94,18,274.56 2,02,95,817.19
Add: Additions during the year
Less: Sold during the year
(@) 1,94,18,274.56 2,02,95,817.19
Less: Depreciation upto last year
Depreciation for current year 21,47,092.34 8,77,642.63
Depreciation on sales
(b) 21,47,092.34 8,77,542.63
Total (a-b) 1,72,71,182.22 1,94,18,274.56
ix) LIABRARY BOOKS
Balance as on 1.4.2024 32,384.00 35,984.00
Add: Additions during the year
Less: Sold during the year
(a) 32,384.00 35,984.00
Less : Depreciation upto last year
Depreciation for current year 3,238.56 3,600.00
Depreciation on sales
(b) 3,238.56 3,600.00
Total (a-b) 29,145.44 32,384.00
Total 35,10,14,608.33 35,77,76,032.17
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o, Particulars 31032025 31032024
i. | Tax Payments 1,71,50,891.41 1,91,20,001.18
ii| Settlment Accounts 40,76,854.58 83,10,927.53
iii | Advance against expenses 31,05,893.00 41,77,249.00

iv. | Inventory 18,38,921.97 29,18,228.47
v, | Sundry Receivables 12,56,508.51 8,60,822.09
vi. | Security Deposits 12,50,600.00 12,53,600.00
vii. | Prepaid Expenses 4,75,599.00 2,13,702.00
Total 2,91,55,268.47 3,68,54,530.27
 SCHEDULE 15— INTEREST ON DEPOSITS, BORROWING ETC

o pautas o e | ot e e

a) | Interest On Deposit 71,97,02,760.88 69,96,96,118.94
b) | Interest On Borrowing 2,15,826.80 81,481.00
Total 71,99,18,587.68 69,97,77,599.94

 SCHEDULE 16 - OTHER EXPENDITURE

o Pancutr S M

a) | Repairs & Maintenance 15,05,720.93 18,65,961.35
b) | Insurance 1,57,63,5652.33 1,63,71,615.88
c) | Other Expenses 3,70,41,006.73 3,71,25,609.34

Total 5,43,10,279.99 5,563,63,086.57
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o partcutr e i e
a) | Bad and Doubtful Debts Reserve Provision 1,20,29,651.26 5,27,27,900.00
b) | Depreciation on ARC Security Receipts 10,70,74,000.00
c) | Investment Fluctuation Reserve 1,00,00,000.00
d) | Provision for Diminution in Value 14,44,182.69

Total

1,20,29,651.26

17,12,46,082.69

Sr. . For the Year Ended For the Year Ended
No, | Particulars 31-03-2025 31-03-2024
a) | Intereston Loan 60,52,93,991.59 81,41,77,061.74
b) | Interest on Investment 26,76,03,271.62 23,45,31,452.84

Interest on Deposits With Banks

8,40,20,620.94

6,85,08,448.14

Total 95,69,17,884.15 1,11,72,16,962.72
 SCHEDULE 19— OTHER RECEIPTS |

o partctars Forthe oar Eded | Forth YorEndes
a) | Dividend on Shares 8,08,809.70 8,16,909.70
b) | Loan Processing Fees & Other Charges 58,98,997.07 94,15,410.37
c) | Locker Rent Received 30,08,5603.88 28,64,188.50
d) | Insurance Commission 7,82,131.77 12,60,047.97
e) | Profit From Sale of Dead Stock 48,898.31 53,736.18
f) | NFSPOS/ATM/Mobile Banking / IMPS Charges 58,84,360.94 57,21,485.54
g) | Interest On Income Tax Refund 4,85,179.00
h) | Miscellaneous 3,07,62,077.24 1,88,33,639.77
Total 4,71,83,778.91 3,94,50,497.03
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INDEPENDENT AUDITOR’S REPORT

To,
The Members
Shri Veershaiv Co-op. Bank Ltd., Kolhapur

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Shri Veershaiv Co Operative Bank Limited, Kolhapur
(hereinafter referred to as “the Bank”), which comprise the Balance Sheet as at 31st March 2025, the Profit and
Loss Account, the Cash Flow Statement for the year then ended and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Multi- State Co-operative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India:-

a. In the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2025;
b. In the case of the Profit and Loss Account, of the profit for the year ended on that date; and
C. In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs”) issued by the Institute of Chartered
Accountants of India (“the ICAI”). Our responsibilities under those SAs are further described in the “Auditor’s
Responsibilities for the audit of the Financial Statements” section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Multi-State Co-operative Societies Act, 2002 and the
Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended
by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by the ICAI. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s management and Board of Directors are responsible for the preparation of the Other Information. The
Other Information comprises the information included in the Bank’s Annual report, including other explanatory
information, but does not include the financial statements and our auditor’s report thereon. The Annual Report is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the Other Information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the Other Information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated
when we read the Annual Report including other explanatory information. If, we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management & those charged with Governance for the Financial Statements

The Bank’s management and Board of Directors are responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance
with the accounting principles generally accepted in India, including the accounting standards issued by the ICAI
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Multi State Cooperative Societies Act, 2002 and the Rules made thereunder and the Banking Regulation Act,
1949 (as applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and
the guidelines issued by the Reserve Bank of India, for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the
Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with the SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are




} o1 afifep 37erTer - T 2028-34

appropriate i n the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Bank for the previous year ended March 31, 2024 were audited by M/s GOGATE
AND COMPANY, Chartered Accountants, and they have expressed an unmodified opinion vide report dated June
25, 2024 on such financial statements.

Report on Other Legal and Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of
the Third Schedule to the Banking Regulation Act, 1949 and the Multi State Co-operative Societies Act, 2002,
the Multi State Co-operative Societies Rules, 2002.

2. Asrequired by Section 73(4) of the Multi State Cooperative Societies Act, 2002 and the Banking Regulation
Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act,
2020, we report that:

a.  We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory.

b. Inour opinion, proper books of account as required by the said Acts, Rules framed thereunder and the
Bye-Laws, have been kept by the Bank so far as appears from our examination of those books and proper
returns adequate for the purpose of our audit have been received from the branches and offices not visited
by us;

c. No separate audit of the Branches has been conducted under the Multi State Co-operative Societies Act,
2002 and therefore no other auditor’s report has been received by us;
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d. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account and returns;

e. The transactions of the Bank which came to our notice have been within the powers of the Bank.

f.  The profit and loss account shows a true balance of profit for the period covered by such account;

3. Asrequired by Rule 27(2) of the Multi-state Cooperative Societies Rules, 2002, we report that:
a. Inour opinion and according to information and explanations given to us, there has been no material
impropriety or irregularity in the expenditure or in the realisation of money due to the Bank;
b. Inour opinion and according to information and explanations given to us, the guidelines issued by the
Reserve Bank, to the extent applicable to the Bank, have generally been adhered to;

4. Asrequired by the Rule 27 (3) of the Multi State Cooperative Societies Rules, 2002, we report on the matters
specified in clauses (a) to (f) of the said Rule to the extent applicable to the Bank as under:

a. During the course of our audit, we have generally not come across transactions which appear to be contrary
to the provisions of the Multi State Cooperative Societies Act, 2002, the Rules made there under or the
Bye-Laws of the Bank.

b. During the course of our audit, we have not come across material and significant transactions which appear
to be contrary to the guidelines issued by the Reserve Bank of India, to the extent applicable to the Bank;

c. Based on our examination of the books of account and other records and as per the information and
explanations given to us, the following monies due to the Bank appear to be doubtful of recovery against
which a provision of Rs.5614.00 Lakhs is made in the accounts. (Advances categorized as doubtful and
loss assets as per prudential norms laid down by the Reserve Bank of India are considered as doubtful of

recovery);
Category Principal Outstanding on 31.03.2025 Rs. In Lakhs
Sub-Standard and Doubtful Assets 5,769.10
Loss Assets 288.13

d. Aspertheinformation provided to us and to the best of our knowledge, there are credit facilities sanctioned
by the Bank to the members of the Board and a sum of Rs.96.32 Lakhs was outstanding as on March 31,
2025;

e. During the course of our audit, we have generally not come across any violations of guidelines, conditions
etc. issued by the Reserve Bank of India, to the extent applicable to the Bank;

f.  Tothe best of our knowledge, no other matters have been specified by the Central Registrar, which require
reporting under this Rule.

For SARDA & PAREEK LLP
Chartered Accountants
Firm Registration No. 109262W/W100673

Sd/-
CA Niranjan Joshi
Partner
Place: Kolhapur Membership No. 102789
Date: 27.06.2025 UDIN: 25102789BMLJDA6612
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NOTES TO FINANCIAL STATEMENTS

For The Year Ended 315t March, 2025

A. BASIC INFORMATION

1. Background

Shri Veershaiv Co-op Bank Ltd. is a multi-state co-operative bank (converted into multi-state co-operative
society w. e. f. 25.04.2016) providing wide range of banking and financial services through 30 branches.
It is governed by the Banking Regulation Act, 1949 (as applicable to co-operative societies / banks) and
the Multi-State Co-operative Societies Act, 2002 and the rules framed there-under.

2. Basis of Preparation

The financial statements have been prepared following the going concern concept, on accrual basis,
unless otherwise stated, under the historical cost convention, except for land and building which is carried
at revalued amount (on the basis of revaluation carried out in accordance with the guidelines as laid down),
and comply with the generally accepted accounting principles in India, statutory requirements under the
Banking Regulation Act, 1949 & Multi-State Co-operative Societies Act, 2002, circulars and guidelines
issued by Reserve Bank of India (RBI) from time to time, the accounting standards issued by the Institute
of Chartered Accountants of India (ICAl), to the extent applicable, and current practices prevailing within
the banking industry in India.

3. Use of Estimates

The presentation of financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities, revenues and expenses and the disclosure of contingent liabilities at the end of the reporting
period. Management believes that these estimates and assumptions are prudent and reasonable. However,
actual results could differ from estimates requiring an adjustment to the carrying amounts of assets or
liabilities which are recognized prospectively in the future periods.

4, Cash Flow Statement (AS- 3):

The cash flows are reported using the indirect method whereby profit before tax is adjusted for effects of
transactions of non-cash nature, deferrals or accruals of past or future cash receipts or payments.

B. SIGNIFICANT ACCOUNTING POLICIES

1. Investments

a. Investments are classified into “Held for Trading” (HFT), “Available for Sale” (AFS), and “Held
to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI) guidelines on
Classification and Valuation of Investments for Primary (Urban) Co-operative Banks.

b. Forthe purpose of disclosure in the Balance sheet, Investments have been classified under following
groups as Government Securities, Other approved securities, Shares, Bonds of PSU and Others (Non-

N
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convertible debentures, Mutual Funds and Security Receipts).

c. Investments under HTM category are carried at acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines of
RBI and Policy adopted by Bank.

d. Investments under HFT and AFS category are valued scrip-wise at lower of Cost or Market Value. Net
depreciation, if any, under each classification is provided for. Net appreciation, if any, is ignored.

e. Incase of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value of
government securities (excluding treasury bills) is determined on the basis of the prices periodically
declared by PDAI jointly with FIMMDA/FBIL. In case of unquoted government securities, market price
or fair value is determined as per the rates published by FIMMDA/FBIL. Net appreciation/depreciation
are aggregated for each class of securities and net depreciation in aggregate for each category, if any,
is charged to Profit and Loss account. Net appreciation, if any, is ignored. Market values of mutual
funds are determined on the basis of NAV as on 31st March declared as per guidelines issued by AMFI.

f.  The securities sold and purchased under Repo/Reverse Repo are accounted based on guidelines
issued by Reserve Bank of India. Securities are transferred as in the case of normal outright sale/
purchase transactions and such movement of securities is reflected using the Repo/ Reverse Repo
Accounts and contra entries. The above entries are reversed on the date of maturity. Costs and revenue
are accounted as interest expenditure/ income, as the case may be.

g. Investmentsin Security Receipts (SRs) issued by Asset Reconstruction Companies (ARCs) are valued
at cost till the expiry of 6 months from the date of acquisition thereof. Thereafter these are valued on
the basis of NAV declared by the ARCs from time to time and any depreciation thereon is recognized
in the Profit and Loss account. Appreciation, if any, in the rating of the SRs over the original face
value is ignored. Provisioning for SRs is subjected to the guidelines issued by Reserve Bank of India
on Transfer of Loan Exposure vide Circular no. RBI/DOR/ 2021-22/86 DOR.STR.REC.51/21.04.048/
2021-22 dated 24.09.2021 as amended from time to time

h. Broken period interest on investments is treated as a revenue item. Brokerage, commission, stamp
duty etc. pertaining to investments paid at the time of acquisition is charged to revenue.

2. Advances

2.1 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non-Performing Advances have been arrived at in accordance
with the Income Recognition, Assets Classification and Provisioning Norms prescribed by the RBI from
time to time till date.

2.2 The unrealized interest in respect of advances classified as Non-Performing Assets is disclosed as
“Interest Receivable On NPA" as per RBI directives.

2.3 Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in

accordance with the guidelines issued by the Reserve Bank of India. In addition, a general provision
is made on following categories of standard assets as per RBI guidelines, as under
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Category Provision (%)
Direct Advances to Agriculture and SME Sectors 0.25
Commercial and Real Estate (CRE) Loans 1.00
CRE - Residential Housing 0.75
Other Advances 0.40

2.4 For restructured accounts, provision is made in accordance with RBI guidelines which require
diminution in the fair value of assets to be provided for at the time of restructuring and at each
Balance sheet date thereafter. In respect of accounts restructured pursuant to the impact of COVID-19,
provisions have been made as stipulated under the extant RBI guidelines on the subject.

3. Fixed Assets

3.1 Leasehold land is carried at amortized cost. Premises, Furniture & Fixtures, Plant & Machinery are
stated at cost less depreciation. Cost includes incidental expenses relating to acquisition and
installation of fixed assets.

3.2 Leasehold land cost is amortized over the remaining lease period.

3.3 Computer Hardware, Computer Software, UPS and Batteries, ATM Machines, Printers, CC TV,
LCD Projector are depreciated on Straight Line method @ 33.33% as directed by RBI.

3.4 The depreciation on assets acquired prior to 1st October is provided for the whole year otherwise
the same are depreciated at 50% of the normal rates. No depreciation is provided on assets sold
in the year of sale.

3.5 Premises, Furniture & Fixtures, Plant & Machinery etc. are depreciated on Written down Value
method at the rates considered appropriate by the Management as under :

Sr.No. | Assets Method of Depreciation Rate of Depreciation
1 Land & Building WDV 10.00 %
2 Electric Fixture & Fitting WDV 10.00 %
3 Computers SLM 33.33%
4 Dead Stock WDV 10.00 %
5 Vehicles WDV 15.00 %
6 Library WDV 10.00 %
7 ATM Machine SLM 33.33%
8 Furniture WDV 10.00 %
9 Solar WDV 40.00%




Fixed Assets are reviewed at each balance sheet date to ascertain whether there are any indications that the
carrying amount of any asset exceeds its realizable value. An impairment loss is recognized whenever the
carrying amount of an asset exceeds its recoverable amount.

5. Revenue Recognition (AS-19)

Income is accounted on accrual basis as and when it is earned except for:

a) Income from advances - As per RBI directives, in respect of accounts classified as Standard, interest
and other income is recognized on accrual basis; income from Non-Performing Assets is recognized
on realization and in case of advances with the Recovery Department of the Bank, the recoveries in the
accounts are first appropriated towards principal outstanding and then towards interest income. For pledge
loans against warehouse receipt, the accounts where loan tenure is completed but classified as standard
considering crop seasons; interest income is recognised on realisation.

b) The commission on Letters of Credit / Guarantees and Dividends received from shares of co-operative
institutions are accounted on receipt basis. While during the year interest on T-Bills are accounted on
receipt basis, at the year-end, interest receivable thereon is accounted on accrual basis.

c) Theinterest on overdue / matured Fixed Deposits is accounted at the rate applicable to Savings Bank
Accounts as per RBI guidelines.

d) Locker Rent is recognized only when recovered in cash.

6. Employee Benefits (AS-15)

Defined Contribution Scheme:
The payment of Provident Fund is made to the Commissioner for Provident Fund at rates prescribed in the
Employees Provident Fund and Misc. Provisions Act, 1952 and is accounted for on accrual basis.

Defined Benefit Scheme:

The bank has taken Employees’ Group Gratuity Policy from Life Insurance Corporation of India and LIC is
maintaining gratuity fund under a trust deed for gratuity payments to employees. The premium / contribution
paid to LIC under the said policy is debited to Profit & Loss Account.

Accumulated leave is treated as an employee benefit. The Bank measures the expected cost of such absences
as an additional amount that it expects to pay as a result of the unused entitlement that has accumulated at
the Balance Sheet date. The Bank has made provision for accumulated leave as on Balance Sheet date.

7.Lease Payment (AS-19)

Operating lease payments are recognized as an expense in the Profit & Loss Account on accrual basis for the
financial year. In the opinion of the Bank, the leave and license agreements entered into by the Bank for use
of premises for its banking business are cancellable.

8.Income Tax (AS-22)

Tax expense comprises of current tax and deferred tax. Current Income Tax is measured on the basis of estimated
taxable income for the year in accordance with the provisions of Income Tax Act, 1961, and rules framed there
under. Bank has opted to pay income tax as per newly introduced section 115BAD of Income Tax Act, 1961.

A
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Deferred Tax Assets (DTA) are recognized only to the extent there is a reasonable certainty that there will be
sufficient future taxable income would be available against which DTA can be realized.
DTA / Deferred Tax Liability (DTL) are reassessed at each reporting date.

9. Segment Reporting (AS-17)

The Bank has identified four segments viz. Treasury Operations, Wholesale Banking, Retail Banking and Other
Banking Operations taking into account the nature of products and services, the different risks and returns and
the guidelines issued by RBI. Treasury Operations includes all investment portfolio and profit / loss on sale of
investments. The expenses of this segment consist of interest expenses on funds borrowed from internal and
external sources and depreciation / amortization of premium on investments in Held to Maturity category. Other
Banking Operations include all other operations not covered under “Treasury Operations’.

(Rsin Crore)
Particulars Treasury Wholqsale Retail Banking iy Ba.nkmg Total
Banking Operations

o] < o < o < Te] < o <

N N N N N N N N N N

< ™ < ) < %) < ™ < )

N N N N N N N N N N

o o o o o o o o o o

N N N N N N N N N N
Segment 3602 3163 3005| 3591| 30.49| 4556/ 664 488 103.19| 117.98
Revenue
segment 3582 | 19.92| 1804 19.33| -3220| 1503 358| 239 25.15 26.61
Results
Unallocated 19.77 20.38
Expenses
Operating
Pt 5.36 6.23
Income Tax
(including 1.28 1.44
Deferred Tax)
Net Profit 4.08 4.79
Other
Information
i‘:ge”t‘f”t 571.83 | 433.34 | 299.53 | 335.19 | 364.40 | 384.94 | 130.07 | 104.19 | 1365.83 | 1317.70
Unallocated 35.97 35.91
Assets
Total Assets 1401.10 | 1353.61
Segment 2676 | 21.83| 163.64 | 236.87 | 96459 | 81838 679 7.15| 1161.79| 1135.60
Liabilities
Unallocated
Linbilitias 239.31| 218.02
Total
Linbilities 1401.10 | 1353.62

xThere is no Foreign Exchange Transactions during the year hence Forex Component is ignored.

#
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10. Security Deposits Paid for Utility Services

Amount paid as Security Deposits to different authorities for service like telephone, electricity, water etc. is
debited to profit & loss account in the year of payment.

D. DISCLOSURES AS REQUIRED BY THE ACCOUNTING STANDARDS (AS)

1. Employee Benefits (AS - 15)

Bank has contributed Rs 1. 08 Crore (Previous year Rs 1.06 Crore) towards Provident Fund during 2024-25.
Bank have provision Rs 0.82 Crore (Previous year Rs 0.81 Crore) towards Leave Encashment for period
ended as on 31/03/2025.

Bank has debited Rs 0.45 Crore (Previous year Rs 0.32 Crore) towards Group Gratuity policy of LIC during
2024-25.

Actuarial assessment of Gratuity Fund maintained with LIC is as under
(Rsin Crores)
Gratuity

No. 647676 ‘ 711001846 ‘

‘ Policy-1 ‘ Policy-2

} Particulars

31-03-25 ‘ 31-03-25 ‘ 31-03-25

| Actuarial Assumptions
Discount Rate 7.250% 7.250%
Salary Escalation 7.00% 7.00%
Membership Data

Number of Members (Numbers) 259 259
Average Age (Years) 45.40 45.40
Average Monthly Salary (Rupees) 31,082.36 31,082.36
Average Past Service (Years) 156.31 15.31
Valuation Method Projected Unit Method

| Changes in the present value of obligation

Opening present value of obligation 6.89 0.08 6.97
Interest Cost 0.50 0.01 0.51
Current Service Cost 0.26 0.12 0.38
Benefits Paid (1.32) 0.00 (1.32)
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Actuarial (gain) / loss on obligations 0.06 0.20 0.26

Closing present value of obligation 5.75 1.22 6.97
Il | Changes in fair value of plan assets

Opening fair value of plan assets 7.06 1.00 8.06

Expected return on plan assets 0.51 0.08 0.59

Contributions 0.25 0.43 0.68

Benefits Paid (1.32) (0.02) (1.34)

Closing fair value of plan assets 6.50 1.50 8.00
IV | Amountrecognised in Balance Sheet

Closing present value of obligation 5.75 1.22 6.97

Closing fair value of plan assets 6.50 2.07 8.57

Funded Status 0.74 0.27 1.01

(Assets) / Liability recognized in balance sheet 0.74 0.27 1.01
v Expenses recognisedin P & L Account

Current Service Cost 0.26 0.12 0.38

Interest Cost 0.50 0.01 0.51

Expected return on plan assets (0.51) (0.08) (0.59)

Actuarial (gain) / loss on obligations 0.57 0.20 0.77

Expenses recognised in P & L Account 0.33 0.30 0.63

Notes: -

1. The Bank has not recognized actuarial loss / gain on obligation / plan assets interest cost / expected return
on plan assets.
2. No policy availed for Leave Encashment. Provision for leave balance as on Balance Sheet date is provided.

2. Related Party Disclosures (AS - 18)

The Bank is a co-operative society under the Multi-State Co-operative Societies Act, 2002 and there are no
Related Parties requiring a disclosure under the Accounting Standard - 18, issued by the ICAI, other than key
management personnel, viz.,, Mr Prakash N Patil for FY 2024-25.

3.Lease (AS - 19)

Operating lease payments are recognized as an expense in the Profit & Loss Account on accrual basis for the
financial year. In the opinion of the Bank, the leave and license / lease agreements entered into by the Bank
for use of premises for its banking business are cancellable. The disclosures are as under

#
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Minimum Lease Payments

(Rs. In Crore)
. 31.03.2025 31.03.2024
Particulars
Rs. Rs.

Future lease rental payable as at the end Premises | ATM Residential Premises | ATM Residential
of the year: Flat Flat
- Not later than one year 0.44 0.01 0.00 0.68 0.01 0.00
-.Later than one year and not later than 0.95 0.02 0.00 1.82 0.02 0.00
five years
- Later than five years 0.20 0.00 0.00 0.28 0.00 0.00
Total of minimum lease payments
recognized in the Profit and Loss 0.42 0.00 0.00 0.46 0.00 0.00

Account for the year

Total of future minimum lease sub-lease
payment expected to be received under 0.00 0.00 0.00 0.00 0.00 0.00
non-cancellable sub-lease

Sub-lease payments recognized in the

Profit and Loss Account for the year 0.00 0.00 0.00 0.00 0.00 0.00

4. Intangible Fixed Assets (AS - 26)

The Bank has identified intangible assets representing Computer Software and shown separately in the
Fixed Assets Schedule under fixed asset block “Intangible Assets” giving details relating to Gross Block &
Amortization as prescribed by Accounting Standard - 26 on Intangible assets issued by ICAI. Computer
software is amortized @ 33.33% on straight line method as per the directives of RBI.

5. Deferred Tax Asset / Liabilities (AS - 22)

The major components of Deferred Tax Assets / Liabilities (net) arising on account of timing
differences between book profit and taxable profits as at 31st March, 2025 are as follows

sr. . Deferre_d T.a_x Addition/ _ Deferrgd T.a.X
No. Particulars Asset/ (Liability) | (Reversal) During | Asset/ (Liability)
ason 31/03/2024 the Year ason 31/03/2025
Deferred Tax Assets
1 Depreciation 51,716.00 3,09,071.00 3,60,787.00
2 Salary, Leave Encashment & Gratuity 0.00 21,040.00 21,040.00
51,716.00 3,30,111.00 3,81,827.00
Deferred Tax Liabilities NIL NIL NIL
Net Deferred Tax Asset / (Liability) 51,716.00 3,30,111.00 3,81,827.00
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The application of Deferred Tax has resulted in a net credit of Rs. 3,30,111.00 to the Profit and Loss Account
for the year ended 31st March, 2025.

6. Contingent Liabilities

All bank guarantees are sanctioned to customers with approved credit limits in place. The liability thereon
is dependent on terms of contractual obligations, devolvement, raising demand by concerned parties and
the amount being called up. These amounts are collateralized by 100% FD margins, counter-guarantees
and secured charges.

6.1 Capital commitments and Contingent Liabilities

Capital Commitments
At March 31, 2025, estimated amount of contracts remaining to be executed on capital accounts amount
to Rs NIL (Previous year Rs NIL).

Contingent Liability
The status of Bank’s Income Tax Assessments / Appellate proceedings is as tabulated below

Demand Raised

Period Particulars (Rs in Crore)

AY 2017-18 Appeal Pending at ITAT 0.06
Income Tax AY 2018-19 Appeal Pending at CIT (A) NFAC 0.08

AY 2023-24 Appel Pending at CIT (A) NFAC 2.71
Service Tax Nil Nil
Claims Not Acknowledged as Debt | Nil Nil
Other Contingent Liabilities Nil Nil

7. Previous Year Figures

The bank has reclassified previous year figures to conform to this year’s classification.

n DISCLOSURE AS PER RBI GUIDELINES
(As per RBI Circular RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 updated on 15-11-2021)

1. Regulatory Capital

a) Composition of Regulatory Capital
(Rsin Crore)
Sr.No. | Particulars 2024-25 2023-24
i) Paid up share capital and reserves (net of deductions, if any) 26.72 25.59
ii) Other Tier 1 capital 62.89 61.96
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iii) Tier 1 capital (i + ii) 89.61 87.54
iv) Tier 2 capital 18.23 19.11
V) Total capital (Tier 1+Tier 2) 107.84 106.65
vi) Total Risk Weighted Assets (RWAS) 613.94 688.66
vii) Paid-up share capital and reserves as percentage of RWAs 14.60% 12.71%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 14.60% 12.71%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.97% 2.77%

Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a

X) percentage of RWAS) 17.57% 15.49%

xi) Amount of paid-up equity capital raised during the year 1.13 1.53
Amount of non-equity Tier 1 capital raised during the year, of which:

Xii) a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares
Amount of Tier 2 capital raised during the year, of which

Xiii) a) Perpetual Cumulative Preference Shares 0.00 0.00

b) Redeemable Non-Cumulative Preference Shares

2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities
(Rs. In Crore)
Over2 | Over3 Over3
31 Over6 | Over1
Maturity Upto1 | 2to7 |8to14 fole days & TGS | [EEE months | year & Years | overs
30 & & & Total
Buckets Day Days | Days upto 2 &upto | upto3 Years
Days Months upto3 | upto6 1year years upto 5
months | Months years
Deposits 27741 91.40 | 10659 | 245, 10.09| 18.07| 163.10| 363.60 | 329.61| 12.10 | 3.421128.18
Loans& | 41530| 204 188 569 503 1081 4337| 11443 | 12692 | 87.28 | 15119 663.93
Advances

Investments | 0.76 | 54.93 | 38.99 | 46.38 | 43.33| 33.37| 2246 | 79.53| 32.88| 25636 | 193.84 | 571.83

Borrowings 0.00| 0.00, 0.00| 0.00 0.00 0.00 0.00 0.00| 0.00, 0.00, 0.00 0.00

Foreign
Currency 0.00, 0.00| 0.00, 0.00 0.00 0.00 0.00 0.00/ 0.00 0.00 0.00 0.00
Assets

Foreign

Currency 0.00, 0.00 0.00 0.00 0.00 0.00 0.00 000, 0.00/ 000, 0.00 0.00
Liabilities

h
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3. Investments

a) Composition of Investment Portfolio

i) as at 31.03.2025

(Rsin Crore)
Investments in India

Particular Other Subsidiaries Total

G:Zﬁ;?irt?ee:t Approved | Shares Zf‘ze;;::: and/orjoint | Others | investments

Securities ventures in India

Held to Maturity
Gross 194.00 0.00 0.00 0.00 0.00 0.00 194.00
Less: Provision for non-
performing investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(NPI)
Net 194.00 0.00 0.00 0.00 0.00 0.00 194.00
Available for Sale
Gross 183.64 0.00 1.25 0.00 0.00 50.99 235.88
Less: Provision for 0.24 0.00| 0.0 0.00 0.00| 3040  30.64
depreciation and NPI
Net 183.40 0.00 1.25 0.00 0.00 20.59 205.24
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NP! 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 377.64 0.00 1.25 0.00 0.00 50.99 429.88
Less: Provision for non-
performing investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.24 0.00| 0.00 0.00 0.00| 3040 30.64
depreciation and NPI
Net 377.40 0.00 1.25 0.00 0.00 20.59 399.24
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(Rsin Crore)
Investments in India
Particular Other Subsidiaries Total
Gg;’:l:?i?i‘::t Approved | Shares Zﬁ?ie;;l;:jess and/orjoint | Others | investments
Securities ventures in India

Held to Maturity
Gross 174.29 0.00 0.00 0.00 0.00 0.00 174.29
Less: Provision for non-
performing investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(NPI)
Net 174.29 0.00 0.00 0.00 0.00 0.00 174.29
Available for Sale
Gross 163.64 0.00 0.01 0.00 0.00 33.57 197.22
Less: Provision for
depreciation and NP! 3.11 0.00 0.00 0.00 0.00 27.65 30.76
Net 160.53 0.00 0.01 0.00 0.00 5.92 166.46
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00  0.00 0.00 000 0.0 0.00
depreciation and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 337.93 0.00 0.01 0.00 0.00 33.57 371.52
Less: Provision for non-
performing investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NPI 3.11 0.00 0.00 0.00 0.00 27.65 30.76
Net 334.82 0.00 0.01 0.00 0.00 5.92 340.75
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rsin Crore)
Current Year Previous Year
Particulars
31-03-2025 31-03-2024
i) Movement of provisions held towards depreciation on investments
a) Opening balance 12.31 13.31
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 0.00 1.00
d) Closing balance 12.31 12.31
ii) Movement of Investment Fluctuation Reserve
a)  Opening balance 10.50 9.20
b)  Add: Amount transferred during the year 0.06 1.30
c)  Less: Drawdown 0.00 0.00
d) Closing balance 10.56 10.50
iii) Closing balance in IFR as a percentage of closing balance of 5.13% 5.65%
investments in AFS and HFT/Current category
c) Non-SLR Investment Portfolio:
i) Non-Performing Non-SLR Investments:
(Rsin Crore)
Particulars F.Y.2024-25 | F.Y.2023-24
Opening balance 32.34 32.34
Additions during the year since 1st April 0.00 0.00
Reductions during the above period 0.34 0.00
Closing balance 32.00 32.34
Total Provision held 30.40 27.65

N




TG sl

sft fRAq PI-3iTRfeE I e, PIeETR (7t - 22 )

(Rsin Crore)
Sr Extent of Exltﬁc;:tf m?:\lfw Extent of Extent of
No Issuer Amount Private Grade’ ‘Unrated’ ‘Unlisted’
Placement Securities Securities Securities
1 2 3 4 5 6 7
CY PY CY PY CY PY CY PY CY PY
24-25 | 23-24 | 24-25 | 23-24 | 24-25 | 23-24 | 24-25 | 23-24 | 24-25 | 23-24
a) | PSUs - - - - - - - - -
b) | Fis - - - - - - - - -
c) | Banks - - - - - - - -
d) Private i i i i i
Corporates
o) Subsidiaries/ i i i i i i
Joint Ventures
f) Others 52.24 | 33.58 - - - - - - - -
Provision
g) | held towards - - - - - - - - - -
depreciation
Total 52.24 | 33.58 - - - - - - - -

xBalances in Term deposits with banks are not considered in above table

d) Repo transactions (in face value terms)/ TREPS
i) Ason 31.03.2025

Minimum Maximum Daily average .
Particular outstanding | outstanding | outstanding g:m;gﬂ'gg as
during the year | during the year | during the year

i) Securities sold under repo

a) Government securities

b) corporate debt securities

c) Any other securities

ii) Securities purchased under
reverse repo

a) Government securities

b) corporate debt securities

c) Any other securities

Not Applicable
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ii) Ason 31.03.2024

Minimum Maximum Daily average .
Particular outstanding outstanding outstanding g:ﬁ?rgg'gg as
during the year | during the year | during the year
i) Securities sold under repo
a) Government securities
b) corporate debt securities
¢) Any other securities
ii) Securities purchased under Not Applicable
reverse repo
a) Government securities
b) corporate debt securities
c) Any other securities
4. Asset quality
a) Classification of Assets and Provisioning Made Against Non-Performing Assets
i. ason 31.03.2025
(Rsin Crore)
Standard Non-Performing Total
Particular Total Sub- Total Non-
Standard standard Doubtful | Loss | Performing
Advances Advances
Gross Standard Advances and NPAs
Opening balance 681.11 28.38| 31.18| 1.26 60.82 | 741.93
Add: Additions during the year 9.28 -
Less: Reductions during the yearx 9.53 -
Closing balance 603.36 8.05 49.65| 2.88 60.57 | 663.93
xReductions in Gross NPAs due to: - -
i) Upgradation 2.39 -
ii) Recoveries (excluding recoveries from
7.09 -
upgraded accounts)
iii) Technical/ Prudential Write-offs - -
iv) Write-offs other than those under (iii) above 0.05 -
Provisions (excluding Floating Provisions)
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Opening balance of provisions held 3.51 2.84| 50.84| 1.26 5494 | 5494
Add: Fresh provisions made during the year 1.20

Less: Excess provision reversed/ Write-off loans -

Closing balance of provisions held 3.51 0.78| 5277 | 2.59 56.14| 56.14
Net NPAs

Opening balance - - - 5.86

Add: Fresh additions during the year -

Less: Reductions during the year 1.43

Closing balance - - - 443 -

Floating Provisions - - - - . B}

Opening balance -

Add: Additional provisions made during the year

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made
thereon

Opening balance of Technical / Prudential
written-off accounts

Add: Technical/Prudential write-offs during the year

Less: Recoveries made from previously Technical /
Prudential written-off accounts during the year

Closing balance

ii. ason 31.03.2024

(Rsin Crore)

Standard Non-Performing Total
Particular Total Sub- Total Non-

Standard Doubtful | Loss | Performing

standard

Advances Advances
Gross Standard Advances and NPAs
Opening balance 671.72 17.24 29.68 | 1.46 48.38 | 720.11
Add: Additions during the year 28.05
Less: Reductions during the yearx 15.61

54
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Closing balance 681.11| 28.38 31.18 | 1.26 60.82 | 741.93
*Reductions in Gross NPAs due to: - -
i) Upgradation 6.86 -
ii) Recoveries (excluding recoveries from

upgraded accounts) 8.52 )
iii) Technical/ Prudential Write-offs - -
iv) Write-offs other than those under (iii) above 0.23 -
Provisions (excluding Floating Provisions)
Opening balance of provisions held 3.51 1.72 | 46.48 | 1.46 49.66 | 49.66
Add: Fresh provisions made during the year 5.27 -
Less: Excess provision reversed/ Write-off loans - -
Closing balance of provisions held 3.51 2.84| 50.84| 1.26 5493 54.93
Net NPAs
Opening balance - - - 0
Add: Fresh additions during the year 5.86
Less: Reductions during the year 0
Closing balance - - - 5.86 -
Floating Provisions - - - - - -

Opening balance -

Add: Additional provisions made during the year -

Less: Amount drawn down during the year -

Closing balance of floating provisions -

Technical write-offs and the recoveries made
thereon

Opening balance of Technical / Prudential
written-off accounts

Add: Technical/Prudential write-offs during the year -

Less: Recoveries made from previously Technical /
Prudential written-off accounts during the year

Closing balance -
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Ratios 31.03.2025 31.03.2024
% %
Gross NPA to Gross Advances 9.12 % 8.20%
Net NPA to Net Advances 0.73% 0.85%
Provision Coverage Ratio 92.68 % 90.33 %
b) Sector-wise Advances and Gross NPAs
(Rsin Crore)
Sector 31.03.2025 31.03.2024
s Percentage Percentage
Nr. Outstanding Gross of Gross Outstanding Gross of Gross
o. Total NPAs | NPAstoTotal | Total NPas | NPAstoTotal
Advances Advancesin | Advances Advancesin
that sector that sector
i) Priority Sector 481.58 | 41.19 8.55% 537.41| 41.00 7.63%
a) |Agriculture and allied 178.10| 24.10 13.53% 256.55 | 23.42 9.13%
activities
Advances to industries o o
b) sector eligible as priority 208.26 | 14.93 7.17% 155.48 | 15.29 9.83%
c) | Services 0.10 0.00 0.00% 1.31 0.24 18.32%
d) | Personalloans 0.00 0.00 0.00% 0.00 0.00 0.00%
e) | Other Priority Sector 95.12 2.16 2.27% 124.07 2.05 1.65%
ii) | Non-priority Sector 182.35| 19.38 10.63% 204.50 | 19.82 9.69%
Agriculture and allied o o
a) activities 2.48 0.00 0.00% 8.72 0.00 0.00%
b) |Industry 16.38 0.62 3.79% 30.13 0.00 0.00%
c) | Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d) | Personalloans 0.00 0.00 0.00% 0.00 0.00 0.00%
e) | Other Priority Sector 163.49 | 18.76 11.47% 165.65 | 19.82 11.96%
Total (i + ii) 663.93 | 60.57 9.12% 74191 60.82 8.20%

h
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Bank does not have overseas assets, NPA and Revenue during previous year and current year.

d) Details of accounts subjected to restructuring

(Rs in Crore)

Agriculture
and allied
activities

Corporates
(excluding
MSME)

Micro, Small

and Medium

Enterprises
(MSME)

Retail
(excluding
agriculture
and MSME)

Total

24-25 | 23-24

24-25 | 23-24

24-25 | 23-24

24-25 | 23-24

24-25 | 23-24

Standard

Number of
borrowers

-| 624

624

Gross Amount
(Rs crore)

75.14

75.14

Provision held
(Rs crore)

0.14

Sub-
standard

Number of
borrowers

Gross Amount
(Rs crore)

Provision held
(Rs crore)

Doubtful

Number of
borrowers

Gross Amount
(Rs crore)

Provision held
(Rs crore)

Total

Number of
borrowers

-| 624

Gross Amount
(Rs crore)

75.14

Provision held
(Rs crore)

0.14

- Amount and number of accounts in respect of which restructuring applications received and under process,
but the restructuring packages have not been approved as on 31st March 2025.
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e) Divergence in asset classification and provisioning:
(Amount in  crore)
Sr. | Particulars Amount
1 | Gross NPAs as on March 31, 2024+ as reported by the bank 60.81
2 | Gross NPAs as on March 31, 2024 as assessed by Reserve Bank of India 61.49
3 | Divergence in Gross NPAs (2-1) 0.68
4 | Net NPAs as on March 31, 2024 as reported by the bank 5.86
5 | Net NPAs as on March 31, 2024 as assessed by Reserve Bank of India 6.56
6 | Divergence in Net NPAs (5-4) 0.70
7 | Provisions for NPAs as on March 31, 2024 as reported by the bank 54.94
8 | Provisions for NPAs as on March 31, 2024 as assessed by Reserve Bank of India NA
9 | Divergence in provisioning (8-7) NA
10 | Reported Profit before Provisions and Contingencies for the year ended March 31, 2024 4.79
11 | Reported Net Profit after Tax (PAT) for the year ended March 31, 2024 4.79
19 Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2024 after 465
considering the divergence in provisioning
f) Disclosure of transfer of loan exposures
i. Details of stressed loan (NPA) transferred during the year:
(Rs in Crores)
To other transferees

To ARCs To permitted transferees e

31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024

No. of accounts (borrowers) - -

Aggregate principal )
outstanding of loans transferred

Weighted average residual
tenor of the loans transferred

Net book value of loans
transferred (at the time of - -
transfer)

Aggregate consideration - -

Additional consideration
realized in respect of accounts | - -
transferred in earlier years
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g Fraud accounts
(Rsin Crore)
Particulars 2024-25 2023-24
Number of frauds reported 1 NIL
Amount involved in fraud 1.54 NIL
Amount of provision made for such frauds 1.54 NIL
Amount of Unamortized provision debited from ‘other reserves’ as at the
NIL NIL
end of the year
h) Disclosure under Resolution Framework for COVID-19-related Stress
Restructure in terms of RBI circular dt 6.8.2020 (Position As on 31/03/2025)
(Rs Crores)
(A) (B) (C) (D) (E)
Number of exposure to Of (B), aggregate | Additional funding Increase in
Type of accounts where accounts mentioned | amount of sanctioned, if any, provisions on
borrower resolution plan has | at (A) before debt that was including between account of the
beenimplemented | implementation of | convertedinto | invocation of the plan | implementation of
under thiswindow | the plan other securities | and implementation | the resolution plan
Personal
0 . .
Loans
Corporate _ -
persons
MSMEs 12 17.82 - -
Others 2 0.16 - -
Total 14 17.98 - -
Restructure in terms of RBI circular dt 05.05.2021 (Position As on 31/03/2025)
(Rs Crores)
(A) (B) (C) (D) (E)
Number of exposure to Of (B), aggregate | Additional funding Increase in
Type of accounts where accounts mentioned | amount of sanctioned, if any, provisions on
borrower resolution plan has | at (A) before debt that was including between account of the
beenimplemented | implementationof | convertedinto | invocation of the plan | implementation of
under this window | the plan other securities | and implementation | the resolution plan
Personal 0 i i
Loans
Corporate B B}
PEersons
MSMEs 1 2.15 - -
Others - -
Total 1 2.15 -

#

\\
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5. Exposures
a) Exposure to real estate sector
(Rs in Crores)
Currentyear | Previous year
Category

31/03/2025 31/03/2024
i) Direct exposure

a) Residential Mortgages: -

Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented. Individual housing loans
- ; o s 78.12 7417
eligible for inclusion in priority sector advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate:-

Lending secured by mortgages on commercial real estate (office buildings,

retail space, multipurpose commercial premises, multifamily residential 26.55 26.22
buildings, multi tenanted commercial premises, industrial or warehouse ) )
space, hotels, land acquisition, development and construction, etc.).

Exposure would also include non-fund based (NFB) limits;

c) Investmentsin Mortgage-Backed Securities (MBS) and other securitized
exposures -

i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

Total Exposure to Real Estate Sector 104.67 100.39

b) Exposure to capital market
Bank does not have exposure to capital market in current year and previous year. Hence disclosure is not
required.

c) Risk category-wise country exposure
Bank does not have exposure to country risk in current year and previous year. Hence disclosure is not required.
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d) Unsecured advances
(Rsin Crore)

Currentyear | Previous year

31/03/2025 | 31/03/2024

Particulars

Total unsecured advances of the bank 6.72 4.85

Out of the above, amount of advances for which intangible securities such 0.00 0.00
as charge over the rights, licenses, authority, etc. have been taken ' '

Estimated value of such intangible securities 6.72 4.85

e) Factoring exposures
Bank does not have factoring exposure and hence disclosure is not required.

f) Unhedged foreign currency exposure
Bank does not have unhedged foreign currency exposure and hence disclosure is not required

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of Deposits (Rsin Crore)
Particulars 2024-25 2023-24
Total deposits of the twenty largest depositors 49.96 55.43
Percentage of deposits of twenty largest depositors to total deposits of the bank 4.42% 5.04%
b) Concentration of Advances (Rsin Crore)
Particulars 2024-25 2023-24
Total advances to the twenty largest borrowers 113.78 123.32
Percentage of advances to twenty largest borrowers to total advances of the bank 17.14% 16.62
c) Concentration of Exposure (Rsin Crore)
Particulars 2024-25 2023-24
Total exposure to the twenty largest borrowers/customers 114.57 114.22
Percentage of exposures to the twenty largest borrowers/ customers to the total
exposure of the bank on borrowers/ customers 17.26% 15.:39%
d) Concentration of NPA (Rsin Crore)
Particulars 2024-25 2023-24
Total Exposure to the top twenty NPA accounts 36.02 42.86
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 60.03% 70.47%
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7. Derivatives
Bank have not entered into any transactions in derivatives in current and previous year and hence
disclosure is not required

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Rsin Crore)
:I’c; Particulars 2024-25  2023-24
i) Opening balance of amounts transferred to DEA Fund 2.81 2.16
ii) Add: Amounts transferred to DEA Fund during the year 0.46 0.67
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.03 0.02
iv) | Closing balance of amounts transferred to DEA Fund 3.24 2.81

The closing balance of the amount transferred to DEA Fund, as disclosed above, are also included under
‘Schedule 7 - Contingent Liabilities - Other items for which the bank is contingently liable' or ‘Contingent
Liabilities - Others,’'

9. Disclosure of complaints
Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

‘:‘Irc', Particulars 2024-25 | 2023-24

Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year (ATM/IMPS) 889 963

% increase / (decrease) in the number of complaints received over the (8.32%) | (7.93%)

previous year
3 Number of complaints disposed during the year 889 963
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Of 5, number of complaints pending beyond 30 days 0 0
0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from Office 9 9

of Ombudsman

A
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Of 5, number of complaints resolved in favour of the bank by Office of

5.1 Ombudsman 9 9

5o | Of 5 number of complaints resolved through conciliation/mediation/ | _ i
) advisories issued by Office of Ombudsman

53 Of 5, number of complaints resolved after passing of Awards by Office | i

of Ombudsman against the bank

Number of Awards unimplemented within the stipulated time (other
than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the
ambit of the Scheme.

Grounds of Complaints (i.e., Complaints relating to)

Number of .

. . Number of % increase/ decrease | Number of Of 5, number
g?l;g‘:f c:fa?&r:plalnts, czr;lﬁm:::the complaints in the number of complaints of complaints
réla.\tin t% ) Ee innﬁq of received complaintsreceived | pending atthe | pending

9 thegyear 9 during the year | over the previous year | end of the year | beyond 30 days

1 2 3 4 5 6
Current Year
Ground - 1 Complaint
about Internet/Mobile/ 0 278 - 0 0
Electronic Banking
Ground - 2 ATM 0 611
Ground - 3 Loans and 0 0
advances
Total - 889 -8.32%
Previous Year

Ground - 1 Complaint 0 0 0% 0 0
about Recovery
Ground - 2 Levy of
Exorbitant rate of 0 0 0% 0 0
interest on loan
Ground -3 - 972
Ground -4 - -
Ground -5 - -
Others - -
Total o 972 -7.61% o} 0
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10. Disclosure of penalties imposed by the Reserve Bank of India

No penalty imposed by Reserve Bank of India and other Banking regulatory bodies during current/

previous year.
11. Other Disclosures

a) Business Ratios
Particular 2024-25| 2023-24
i. Interest Income as a percentage to Working Funds 7.33% 8.40%
ii. Non-interest income as a percentage to Working Funds 0.42% 0.31%
iii. Cost of Deposits 6.49% 6.22%
iv. Net Interest Margin 1.93% 3.26%
v. Operating Profit as a percentage to Working Funds 0.37% 1.64%
vi. Return on Assets 0.32% 0.38%
vii. Business (deposits plus advances) per employee (Rs In crore) 7.00 6.83
viii. Profit per employee (Rs. In crore) 0.02 0.02

b) Bancassurance business (Rsin Crore)
Particular 2024-25| 2023-24
Commission from selling life and non-life insurance policies NIL NIL

c) Marketing and Distribution (Rsin Crore)
Particular 2024-25| 2023-24
Commission from MF, ASBA, Demat NIL NIL

d) Disclosure regarding Priority sector lending certificates (Rsin Crore)
Particular 2024-25, 2023-24
Priority Sector Lending Certificates (PSLCs) NIL NIL

e) Provisions and contingencies (Rsin Crore)
Provision debited to Profit and Loss Account 2024-25| 2023-24
i) Provisions for NPI NIL NIL
ii) Provision towards NPA 1.20 5.27

h
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iii) Provision made towards Income tax 1.28 1.44
iv) Other Provisions and Contingencies 0.00 0.00
v) Provision for Restructured Assets 0.00 0.00
vi) Special Reserve under Income Tax Act 0.00 0.00
vii) Provision for Ex-Gratia under Covid-19 0.00 0.00
viii) Investment Depreciation Reserve 0.00 0.00
ix) IDR Provision for SR 0.00 10.71

f) Payment of DICGC Insurance Premium
(Rsin Crore)

:I';; Particulars 2024-25 2023-24
i) Payment of DICGC Insurance Premium

April 2024 - Sept 2024 / April 2023 - Sept 2023 0.78 0.76

Oct 2024 to Mar 2025/ Oct 2023 to Mar 2024 0.79 0.83
ii) Arrears in payment of DICGC premium 0.00 0.00

g Disclosure of facilities granted to directors and their relatives
(Rsin Crore)

SF- | Particulars 202425 202324
a Fund-based
i. Outstanding at the beginning of the year 0.76 0.79
ii. Additions during the year 0.38 0.35
iii. | Recovery during the year 0.36 0.38
iv. | Outstanding at the end of the year (Including Interest) 0.78 0.76
b Non-fund based (Guarantees, LCs etc.)
i. Outstanding at the beginning of the year -
ii. Additions during the year -
iii. | Recovery during the year - -
iv. | Outstanding at the end of the year (Including Interest) - -
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12. Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2009-10 October
28, 2009). The bank has not undertaken any transaction during the Financial Year 2024-25.

Subject to our report of even date
For M/s Sarda & Pareek LLP
Chartered Accountants
FRN-109262W/W100673

CA Niranjan Joshi For Shri Veershaiv Co-Op. Bank Ltd.; Kolhapur

Partner

M.No. 102789 P. N. Patil Dr.D. R. Chougule Mahadev Sakhre

UDIN- M.D. Chairman Vice-Chairman
N S Nashte Rajesh Patil S.B Patil

Date- 27th June 2025 Chandurkar Buddihalkar

Place: - Kolhapur Director Director Director

f&. 32-03-203% 31T TS d Jid ATddIs® Haf dufid (376 5.)

e 01-04-2024 | 31gqre aufd 3IgdTd aufd 31-03-2025 )|
JuiaTehI 37QT &3t A Fal AN AvETH | erparhl

IATAB AladIsd 75,79,073 38,55,075 35,63,976 78,70,172 NIL

TP 75,79,073 38,565,075 35,63,976 78,70,172 NIL
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ST Jegdll Heft 3T fSepToft RAATARIA B,

\. TURIG d ATeHhIATS! HesTd, HfaTor e 3mRISid Sl D




b a1 afifep 3EaTet - I 202424

(Rs. In Lakhs)

Particulars 31/3/2025 31/3/2024
Net Profit Before Taxation and Extraordinary Activity 4,07,94,456.45 4,79,30,893.34
Adjustments For-

Depreciation on fixed Assets 2,20,53,656.93 1,52,07,419.90
Provision for BDDR 1,20,29,651.26 5,27,27,900.00
IDR PROVISION SR 0.00 10,70,74,000.00
Restructure Loan Provision 0.00 14,44,182.69
Provision for Income Tax 1,27,97,686.00 1,43,91,878.00
Deferred Tax -3,30,111.00 1,60,936.26
Profit on Sale of Dead Stock -48,898.31 -51,692.06
Depreciation on Revaluation Reserve -83,76,451.00 -33,69,414.00
Dividend Received on Share -8,08,809.70 -8,16,909.70
Profit on Sale of Investment -77,44,662.00 -24,29,932.00
Interest on Investment -35,16,23,892.56 -30,30,39,900.98
Amount Debited to COVID 19 Provision -1,86,96,701.00 -89,22,664.00
Sub-Total -34,07,48,531.38 | -12,76,24,195.89

Increase/(Decrease) in Deposits 25,52,50,977.91 33,90,77,767.60
Increase/(Decrease) in Interest Payable -81,03,102.00 29,34,982.00
Increase/(Decrease) in Other Liabilities -28,82,842.60 -65,22,556.04
Increase/(Decrease) in Provisions -58,60,147.00 -89,15,828.00
(Increase) / Decrease in Advance 78,00,51,622.36 -21,80,46,459.50
(Increase) / Decrease in Interest Receivable 4,82,15,986.73 -6,30,99,295.98

(Increase) / Decrease in Other Assets 75,99,261.79 4,69,24,541.73
Sub-Total 1,07,42,71,657.19 9,13,53,151.81
Cash Generated From Operations 77,43,17,582.26 1,16,59,849.26
Income Tax Paid -1,40,79,971.00 -1,58,79,971.00
Net Cash Flow From Operating Activities 76,02,37,611.26 -42,20,121.74
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(Rs. In Lakhs)

Particulars 31/3/2025 31/3/2024
CASH FLOW FROM INVESTING ACTIVITIES

(Increase)/Decrease in Investment -58,36,50,102.00 -26,29,33,050.00
Purchase of Fixed Assets -1,29,98,606.93 -86,50,483.27
Sale of Fixed Assets 0.00 56,306.00
Dividend Received on Shares 8,08,809.70 8,16,909.70
Profit on Sale of Investment 77,44,662.00 24,29,932.00
Interest on Investment 35,16,23,892.56 30,30,39,900.98
Net Cash from /(Used in ) Investment Activity -23,64,71,344.67 3,47,59,515.41
Payment of Dividend -2,38,73,370.84 -2,16,96,170.00
Increase in Share Capital 1,17,19,180.00 1,52,96,700.00
Entrance Fee, Share Tif Fee, B Class Fee etc 0.00 0.00
Net Cash from /(Used in) Financing Activity -1,21,54,190.84 -63,99,470.00
Net Increase/ (Decrease) in Cash & Cash Equivalent 51,16,12,075.75 2,41,39,923.67

Cashin Hand 10,75,12,790.09 14,33,36,108.90
Cash at Bank 59,67,37,989.49 49,21,74,747.00
FDs with Bank 83,66,00,000.00 88,12,00,000.00

Cashin Hand 8,46,98,065.02 10,75,12,790.09
Cash at Bank 54,82,64,790.31 59,67,37,989.49
FDs with Bank 1,41,95,00,000.00 83,66,00,000.00

Net Inflow

51,16,12,075.75

2,41,39,923.68




b a1 s 3rEaTet - I 203924

INCOME & EXPENDITURES BUDGET FOR THE YEAR 2025-26

Sr.
No.

Particulars

Income
Interest on Loans and Advances
Interest on Investments & Commission

Income from Trading of Government
Securities

Income from Debt/Liquid Mutual
Funds

Other Receipts

Total

Expenditures

Interest on Deposits, Borrowings etc.
Commission Paid

Total

Gross Profit

Salary and Allowances

Director's Meeting Allowances and
Expenses

Rent, Taxes, Insurance, Light Expenses
Postage and Telephone Expenses
Audit Fee

Depreciation

Printing, Stationery, Advertisement
Expenses

Other Expenses

Election Expenses

| Total Operating Expenses

| Profit Before Provision and Tax

(Rs. In Lakhs)

Budget for Actual | Lessthan | More than Budget for
2024-25 2024-25| Budget| Budget 2025-26
8,300.00 | 6,052.94 | -2,247.06 0.00 7,450.00
2,980.00 | 3,203.22 0.00 223.22 3,400.00
75.00 77.45 0.00 2.45 100.00
125.00 339.57 0.00 214.57 210.00
400.00 641.71 0.00 241.71 375.00
11,880.00 | 10,314.88 | -2,247.06 681.94 | 11,535.00
7,050.00 | 7,199.19 0.00 149.19 7,330.00
3.00 2.81 -0.19 0.00 3.00
7,053.00 | 7,202.00 -0.19 149.19 7,333.00

4,827.00 | 3,112.88 | -2,246.87 |

1,650.00 | 1,424.10 -125.90
30.00 27.66 -2.34
325.00 316.55 -8.45
12.00 8.80 -3.20
35.00 28.24 -6.77
200.00 220.54 0.00
30.00 22.20 -7.80
510.00 411.88 -98.12
0.00 0.00 0.00

| 2,60200| 2,459.97| -252.57
| 213500 65292 -1,994.30

532.76 4,202.00

0.00 1,500.00
0.00 30.00
0.00 330.00
0.00 10.00
0.00 35.00
20.54 230.00
0.00 25.00
0.00 450.00
0.00 40.00

2054| 2,650.00
512.22 | 1,552.00
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BYE LAWS AMENDMENT

Text of Existing Bye-Laws

NAME AND AREA OF OPERATION
The Bank shall have a principal
place of business which shall be
the Registered Office of the Bank.
The Head Office of the Bank shall
be at 517/A-1, Plot No.6, Shivaji
Park, Tararani Chowk, Kolhapur
416001, State Maharashtra. The
Official email-id of the Bank will be
info@shriveershaivbank.com Any
change in address shall be notified to
the Central Registrar within 15 days
of its change and also published in
local newspaper and shall be made
by an amendment of its Bye-laws
after following the procedures laid
down in Section 11 of the Multi-State
Co-Op. Societies Act, 2002.

NAME AND AREA OF OPERATION
The area of operation of the Bank
shall be confined to the whole State
of Maharasthra and Karnataka. For
any revision in this regard, prior
approval of the Reserve Bank of India
as also the Registering Authourity
shall be necessary.

Proposed Amendment in Bye-
Laws

NAME AND AREA OF OPERATION
The Bank shall have a principal
place of business which shall be
the Registered Office of the Bank.
The Head Office of the Bank shall
be at 517/A-1, Plot No.6, Shivaji
Park, Tararani Chowk, Kolhapur
416001, State Maharashtra. The
Official email-id of the Bank will be
info@shriveershaiv.bank.in  Any
change in address shall be notified to
the Central Registrar within 15 days
of its change and also published in
local newspaper and shall be made
by an amendment of its Bye-laws
after following the procedures laid
down in Section 11 of the Multi-State
Co-Op. Societies Act, 2002.

NAME AND AREA OF OPERATION
The area of operation of the Bank
shall be confined to the whole State
of Maharashtra and Karnataka and
Kona Seema, East Godavari, West
Godavari, Eluru, Krishna, NTR District,
Guntur, Bapatla, Palnadu, Prakasam,
Kurnool, Nandyal, Ananthapuram,
YSR Kadapa, Annamayya District,
Chittoor, Districts of Andra
Pradesh State and Hyderabad,
Jogulamba Gadwal, Kamareddy,
Khammam, Mahabubnagar, Medak,
Medchal-malkajgiri, Nagarkurnool,
Narayanpet, Nalgonda, Ranga
Reddy, Sangareddy, Siddipet,
Suryapet, Vikarabad, Wanaparthy,
Adilabad, Nirmal, Nizamabad,
Districts of Telangana State. For any
revision in this regard, prior approval
of the Reserve Bank of India as also
the Registering Authority shall be
necessary.

(Rs. In Lakhs)

Reason for
Amendment

Changes
suggested by
Reserve Bank of
India by Circular
Ref. No. RBI/2025-
26/28 CO.DIT.
DCD.No.S81/01-
71-110/2025-26
dated 22nd April
2025.

To cater Banking
facilities to agro
based business
especially to
agriculture
produce of
farmers residing
in the districts of
Andhra Pradesh
and Telangana
States adjourning
to Karnataka.
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Sr. LBye Text of Existing Bve-L Proposed Amendment in Bye- Reason for
No. :I\:)vs extorExisting Bye-Laws Laws Amendment

3 34 TERM OF THE BOARD OF 34. TERM OF THE BOARD OF As per the
DIRECTORS DIRECTORS provisions of
The term of the office of the elected The term of the office of the elected MSCS Act 2002
Members of the Board of Directors Members of the Board of Directors (Amendment
shall be 5 years from the date of | shall be 5 years from the date of 2023)
election. The elected Members of the election. The elected Members
Board shall be eligible for re-election. of the Board shall be eligible for
However the elected Members shall re-election. Elections of Board of
continue to hold office till their Directors shall be held as per the
successors are elected or nominated provisions of MSCS Act 2002 and
under the provisions of the Act/Rules Rules made there under.
and Bye laws and assume charge
of their office. Elections of Board of
Directors shall be held as per the
provisions of MSCS Act 2002 and
Rules made there under.

4 |35 Power and Functions of the Board 35 (xix) Power and Functions of As directed by

(xix) Of Director: the Board Of Director: the Cooperative

To frame regulations for the election
of delegates to the General Body,
Members to the Board of Directors
and for the conduct of Meetings of
the General Body and the Board of
Directors as per the provisions of the
Act;

To frame regulations for the conduct
of Meetings of the General Body and
the Board of Directors as per the
provisions of the Act;

Election Authority,
New Delhi.
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Name of Bank Shri Veershaiv Co-op Bank Ltd., Kolhapur (Multi-State Bank)

959 g ot FRAT PI-31T0 96 fo,, BieaTRy (TS d9p)

Head Office 517 A/1, Tararani Chowk, Kolhapur - 416001. Ph.0231 - 2536940-42
Y& ST 420 /2, ARRTOR s, BICETIY - 826002, . 033 € - Y3ERO-8R
Multi-state Licence No. & Date MSCS/CR/1259/2016., Date-25.04.2016

AeeIee WRAMT HHIb d AR UHUHHITH/HIR/2443/209¢., ARG -24.08.208

RBI Licence No. & Date UBD.MH.687P., Date - 29.11.1986
R RAFAT BHIG T ARG Jeils].UAT.EC UT., ARIE - :8.92.83¢&

Jurisdiction Maharashtra & Karnataka State
CanEe] HERTS I 9 PBleds I8

Ason 31.03.2025 32.03.203Y 3R AmountsinRs.
No. Branches Including H.O. Q@WWWQH'@T 31 (Nos.)
Membership: YNNG :

a) Regular ) fFAafaa 30644 (Nos.)
b) Nominal C)IGIGLIES 5748 (Nos.)
Paid up Share Capital YT WPT Hisdel 26,76,22,682.00
Total Reserves and Funds a9 v el 1,83,79,14,580.84
Deposits: odt :

a) Saving 37) JdId 1,57,86,95,104.51
b) Current §) 9] 56,07,43,975.80
c) Fixed ®) Had 9,14,28,91,675.70
Advances: &3 :

a) Secured 37) AROR 6,58,57,60,581.92
b) Unsecured §) faAraroh 5,35,23,036.19
Priority Sector Advances % 3PTRH AFTATST % 64.91%
Weaker Sector Advances % §§I(—4 TeHATS % 13.61%
Borrowings GG S

Investment BGEY G 5,71,83,06,845.40
Overdue % YBaTDl % 26.04%
Audit Classification TIRATYRY&ToT f "A"
Profit for the year 3nfefes aufdiel e T%T 4,07,94,456.45
Total Staff TpUT e 256
Working Capital Wsd Hisdd 13,23,57,73,251.00
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dba Corporate Agency
(composite Insurance) Wfdr
Registration code W fcheide
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MOBILE
BANKING

VEERSHAIV
CO-OP.

IMPS 4 )| BANKLITD.

(Multi- State Bank)

sStde. sl dtzelada.!

EEED

sft. FAETeq felasaTar arer
siezzer, () : ot dReta Ar-offw. 96 for., DI (7edt-we &) i,
WY PRI 4909,7/9, TRRIT i, aﬁ-@q;q_gqg von | e O R —
HIF: 0239-24368%0 d 83

n Website: www.veershaivbank.co.in
® E-mail: info@shriveershaivbank.com

= FOLLOW US ON: )



Guest
Rectangle


